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Session J.2~3; Trade and Fi'nanc·a1 
lntegraU:on 

1. H:ow lnt,egra.ted a_re Africa s Stock Ma.-.. 
kets wHh the flest of the Wol"fd? 

Paul A/agidede, University of Stirling, UK 

This PElP8f" adcffes$8S int,egmlion of African 
slOCk markets inlO lhe gl'oMI financial system 
and, • he mpllcations for investment decisiorls 
andl risk sharing. Firs.\, we shoW Iha Alrican 
oounlJies, are no well in egrated with eacti 
o her. Thus, numerous a 1empts al reglonallsm 
are yet to yiel' the necessary resulls. Se­
condly. we find rew cases of ong--n, relations­
hip between African mafkel-s and lhe res o 
the WQrid. Us' g ,mpurse responses 'e find 
1113 while Afncan markets are not cornpl ely 
isolated rom the ldbal • nanclal sys-1 m, 
shocks are maln1y driven Jrom within, 

2. 1i de and Investment· betwoMn Japan 
and Africa In the Context of Fo1 l'ow•up to 
the Fourth To yo ntema onal Conference 
on African IDevetopmen • (TICA!D IV) 

Abstracts 

iNlcholas Gouede, UNIJP 

On the occasion of lhe Fourth Tokyo lnlematlo­
nal Conference on AJrlc:an Development , CAD 
IV], Bid from 28 to 30 M$y, 2008, In Yokohama, 
Japan, ne TICAD lnlllative pied ed to conHnua 
ils su,p:port to boost trade and in\leslmenl fl01NS 

wilh Africa, The Yokohama OeclaraliOn, Plan of 
Action and i1s ~low-up Mechan'sm are pre~ 
sent«! in I.hi$ iper as the basis for s1reng1ihe· 
nrng economic oooperahon between Japan and 

frioa In a wide range ol tiSSues, 1nclwng lrade 
and ,lrwastrnent, with the po enlia o make a 
tangible corilril:M.dlOl'I to the contfnent's ong01'ng 
sooio«xinamrc growth aoo deVelopmant and 
make remarkable progr,ess towards lhe aohieve­
ment o he Mi mlum Development Goals 
(MOOs). n.s paper outlines lhe outcome o 
TICAO 1\1, ,~pedally as 1t pertains · o trade and 
Investment, analyses ha beneli of a SOlnl 
business mate, and provides an overview and 
slrategrc orientallOn o trade , d Investment ins-
1rumen1s in the rramew-on-. ol • e , CAD pr000$$ 

and ooder lhe stewards • of lhe Japanese Go­
vernment lO rurther boost lhis ever growing sec­
~ between ~pan and Africa. 
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TRADE AND INVBS MENT BE'I'WEEN I~ AND AFRICA I 
THE CONTEXT OFFOLLOWMUP TO THE FOURTH 

TOKYO lN ATIONAL,CONFERENCE O, 
AFRICAN DEVELOPMENT (TICAD IV) 

On th occa ion ,of th Fourth T~o IntemationaJ Conference on African Development 
(TI AD IV) held from 28 to 30 Ma!Yi 2008. in Yokohama Japan the TICAD Inifiati :e 
p~edged to 00 linue its support to boost trade and 'nvestment tlow.s ·wilb Africa. The 
Yokohama Dec,laration. Plan of A.cti n and. its Fol ow~up Mechanism aire p.resent•ed in 
tms paper as the basis for strengthening economic cooperat • on between lapan and 

Afi::ica in ai wide range of issues:; • cJu.d~"Q! trade a d investMent with the potential to 
make a tangible contribution. t:o the continenf ongo • ng socio-eco.nom.ic growth and 
developmen1 and make remar.kaibie progt'le$i toward_ tbe aohievenumt. or t • e 
Mi.Uemuum D v,elopmmt Goals (MDG:s}. 

Thi paper outlines the outcome of TICAD IY. especially as it pertains to blade md 

investment aoolyses the bene.fits of a sound business cJimate:. and pro-vrdes an overview 
and strategic orieotation of Ira.de nd. investment .instruments 'n the fram.cwork. o.f lbe 
TICAD proces:s and under the seew.ard_h'p orlhe Japanese Government to, ·fimherboost 
this e1Ver &rowing sector between. Japan and Ali.ca 
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J.lNTRODU 10-

Arri has sustained I d:y impro-vem.ents in de ocmic govcman~c,, socio-eco0,0mic 

s,owtb and dcvcfopmmt o.ver th 1pasl. few years. The coo • n.ent • growth pe.rfo:rmance, 

which improved , igniftcmdy from just (cw« lhan 3 per cent i:n 1'999 to S.2 per cent in 

.2006. to• __ proj.ec.~ec:I 6 to 7 per ,-. nt in 2008,. h _ bcc:n quii~ imprcssiv . Despite these 

good perlomu1noes , the record of regional economic iinlegation b . been Limited on the 

continent. Fufdleanore Africa i o!dy . modest player in in1mnation I uade, 2.9 per 

,teJd in 200-7, afte, toud1in,g a low of' 2 per cen:t in lhc beginning of the 2000. 

Speakiqg at the launch of The Africa Competilivcoes ~n 2007l Dona1d Kaheruta, 

Pmid.ent of the African Development Batik ( IDB) id "th key _o Lhe f\lwrc of 
African economics 's, Im. e and mvc tment and. lheretl R, the buioe.ss climate, Our 
aims l lhc Afiican Dcvelopmemt Bank m to ,a t _ catalysf t enb~ me 
investment climaie andl to· respond to dema:nd in supped ,of ·lbe Bank's ,dev¢1oprnent 

gfflds. Thi= is achieved by .mllying inve-slo _ to, look at opportunities in African ,counlrics 

d·ff'ere.ntly." 

0111 the ooo ion ,of the Fourth Tokyo· l1uemntional CoDrfc:rencc oo Aliican Devclopmme 

(TICAD IV) he d from 28 1to• 30 May, 2008·, in Yokohama, Japan. the Govmmumt. f 

Japan, o.n.e of Anica ~ mo t . .s :g1f 6can develop!llent parb1 ', announced ·plan 1to 
enhance i d:eveto mmt support· 1111d tn.de partn. ·hl; with Afri , In arguing ~ -r iis 
l:illlflimcbing uwart 110 boost Ind and investmcn.t Hows. w U1 Am¢iii, a ,pac_ka:ge. of 

initiatives for African deve'lopmcrf· wa . am101mccd m:cll!ldiog doublmg. J,apan Oftieial 

development w.Lllu'ioo (OD.A) to the -con:foent. 10 USS 1.8 billion by 2012 and to 

pro~d up to, $4 b' lli _ n. in new yen : oan In'« the next ftve years o iinpro1Ye frican 

infi:astru(tUte., ,espcciuly mads. 

J, pan will Bil set up a 52.5 billion fund ~o help Japucse inns invesl more m. Africa 

and, achieve 11he· larget of cloobliqg J al1UC priwte-MCtor dT n:ct, owe. tm=nt l) m­
contmenl to US$3.4 billion. by 2012. 

1 The Afiic . ompetili eoe Report. 2007, Ni!W Report from World .&onomi Forum 

AJH,ct:1, World Bank and African Developnumt Ban ta/ca tock of African 

cony,etftiveness. Cape To~ . ou1h Afiica, 
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'rho conference adopted dle- 'Yokohama De(:laration•,1 011Llilling principles me 
advan~ng AffiCQ devtlop1n1ml am.ong DCAD tabholdffl,. as well as the uyo·k.o.hama 
Adiom Plan.,. and dl •"Yi toba.ma FoUow..up Moclumrimi', cymg out road map for 

-lion.oriented imtiath,•c: . wtlh mea:slld lie tffl'.ge• Wi1b (be lllcme of "1bK10nls .a 
vilmmt Afri "O.' C011finenl of lwpe and opportunity' TICAD JV ~dressed ·th- fol owing 
priority IU'eU: l) '°°-1mg ceonom:ie ~ 2), e:n.siurmg Human S~l)I mcludio.s 1he 
acluevement of lh - Millennium Deve opment • oals. (MOOs CO.D$0 i.dation of ~ee 
and democrati~lion: and 3) lil~g CiWl.!fOiUOCIUal • su - !Hld climate chang 

The Yokebam DeclElll'ldicm Plan of Action amd its f'oHo ~up Mechanism ar,e ~ttd 
in this p per as the bBSi 11 r ·CODlinumg co • ttcngtht'.ll effeetiv,e paffllG hip between 
J~n aml Am:c:a in pu:rsuit oflhe chi(:v~t f lhe MOOs m Amca1, ,especial]y Goal 
8 wluc i- in n,(e nee to 'Dev loping .1t global partne hi , ford ve 'opmeat". 

ffaVUlg been closely . . ociated wittl Ille TlCAD :Proce5 • f o · Uu: past • vc y,e •• I am 
ddigbted, i:ndeed, to address dw im,portan topic -0f "Trade an : Jnves1mcnt between 
Jep1111 and Aftlco m lie- w11tex of f ,oUow..up w TI -till [ytt, wllic:h was disQJssed as 

one oflin: priority ua: in Bo~nme: E - om c Gmwth." 

This pap r ow inc lie ,u.ncame o,f TICAD N. , ,especially as i pertains to lmdo ,md 
Ui!Ve.stmem, onalyse: the bfflefilS o - und business ,c:Umaco, mid pro,vidcs a °' rvicw 

and sll'ategic oriem;tBtian of trade and investment instnm'lcn1s m tile framcwo:rk o•f the 
TICAn process and under the st ~ of th Japanese Oovmnment t:o fudher boost• 

Ibis ewe growiQg • eetor between Japm wid Africa. 

1 TICAU IV (hUoolll! Yokohama Decl&rolion. 2(Kl8. Towards a Plbrant Africa. 

Yo~oh.ama.1 Japan. 

1 Achieving the MiUe11niwn Developmffit Go Is in, AfiicL Recommenda • ans of th 
MDO Afiica . temng Group. Jun 200 Ptlblisbed by Ole Uilited ations Depal'lnle:m 
o PuhUc lftfo:rmatioo, Oi8-34 .l8-DPl/2S08:.7M. ew . orlc, U A. 
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H. TICAD JV : RAMEWORK FOR COOP RATJ:O [N BOO Tl G 
ECO OM.IC GROWfH 

Afri • bad i'lh Ja :has grown dmmatical1y -i:nce ]990°'. ,. mm : 'v«'/ :low bas=. 

trade be w«n the· two regi us bas inCffl!Scd to a level mearly even with Afii~ 's 

traditioD!lli tradm,g partn , natne'ly di Um.led tatc-s an.d &rope. Ex.ports from Africa 

to, A i tripled in the las . few yem, making Asia. • frica ' lhi.rd la:rge t trading partner 

after lhe Euro.pea . Um o and the Uni11ed Sratcs. 

AUhougb limited by CGUnlfy and produot trade bas ' mg~ for a :& !big Colmlries, in 

Alric mclmlittg oil-rich Mf om like igcri · , .An.gola., Sudan and mcml-ricb ooun:lries 
Ukc South Afriea .ilfld Botswana. MOS'! of Iha co11.1incnt _ lnuk growth has ban i11 • 

mi.II.ind s~ md metal . Qlma.'s k~ in~ in nalun'I resowic.es from iic h 
brought rnDJOO.lltum 110 some Afiican coo onnes. · hina's olal lrade: with Am , C8Jli'IC to 

$73. ; bUlion. m 2007, far cxeccd1 ng Japan. • 26.6 bil (i • ' 

A vwicty of rcporl indic re rha.t Japanese mvesoocn.t. into Alica reaJ;hed U $2.03 

million in 2004 alone and between. :2002 and 2004, Japanese fo . ign direct inveslmcnt 
(FOi) :in sub-Sabanm frica amo n1c · to $4,lS, millio11, roughly O '.%. o · .Japan's total 

.FDI during the period. And although Japan's trade wit1t Anica in 2007 rose 10 USS: 26,fi 

billi it stiU ordy a.ccol!Dlcd fur about 2 ·pcrcc1u of lite •CIOWilcy global ·!fade~ 

Jap1U1;s fiica conference in May (11CAO IV was ttlc al:es1 in a ~ -CS of high-p • file 

,evcr.11s iHUMCBdng grow~g Africa~Asia tics.. ln a keynote address, Twmmia President 
lakD. Mrisbo Kikwete, while, welcoming ttl w:mo11neemell! to doub Japan ODA iP 
llbi: next five y;em. be aid lh«n was 11 need or increased tndo betw - friea and 
Japan, mllre .Japaoe.se m.vc • lmcnt, m "'more invol\'etne11l and active presence and 
participaf . of lhe Japanese pri~ sector o tllC' conwicrn . Mare impovtmtly:1 Amcan 
Icade sra:sscd 11hc .Beed to tako into &CC-OlUit aH oounlries o ehc AfiiWll oontinea and 

not focus, Ole measu~ •Dll South Afd . and gypt, wllich. absorb s:5% of J,~ . o 

invcstmc.lli on the oontinm 

,. Broa.~ Harry {2007), Africo:S Silk Road: China and India~ mv· Economic· 

Frrmdert T1h W, rld Ban: mup. Wi hlogtoo DC, US 
' A fii.ca lnv-estor {Jaa.-Feb. 2007) . Tokyo means business for .Africa•· . smaH busin.es 
Lond 11. ·· K. 



A Selection of Writings on Sustainable Development 33

Addres in,g the i ty-thud essi n of die • - .ral AS$Cfflbiy of the ni.tcd . . ati H. 
Thro Aso, Prime Min· ler of Japan. tated6 that "'TICAD rv !llcd for ,support to 
accelenu • , economic growth. Th plll'SUC Ulc MillcMium Development Goat- in a 

taina.b.1e manner, and. to foster health. water ud sanitation end education in Africa 

on die basis o human s«Urilly, lhc CQncqit wbich Japan he carefully nlll't\li'cd - thm 
thoumid peopt _ renewed lhcir determination lo achicv,e these gods." 

l T[ AD rv. it was noted that African Governments. rooogni ·ng the importance of 

trade and inv tmen to s'USlainablc ecooomic growth and poverty reduction. Dre making 
efforts to :prom,01c trade and lb'ael foieip m.ve tmen:t, dfawmg n th eJt:pcricnccs of 

the Asian economics. The African Un'on (AU). the New Pflrtne bip fo Africa's 
De eto,p:meot BPAD) and Regional Econ.omi Commi ins (REC:) arc olso 

formul l:i"g comm.on regional uad policie including improvements in th . legal and 
regu~ :tory ramc ork and regional. :infmstnu: ure, in • ro f c pro.mote intra- · l'rican 
trade Md fiicili~ate Africa' integration into the world eoonom.y. 

The Tl _ i\D proce aims to chieve a signi 1cant inc:r:ease of trade nd investment o 

Am.can colUllri in collaboration wi.dl. lhc private seem . ction to be taken in the next 
1ve, years invo]¥c: promotin,g and expanding 'b'ade; ,en . umging foreign in.vestmen.1; 

providing assi tan c to the private sector develo • 01J nt; and promoting touri m. 
Promoting and expandm.g ku.de would fo . - • providing, duty-:fn:e and quota-free markec 
access for csscotutUy aU products origin: ting from. all African l ._ t developing 

countries· scaling up ~ Aid for rade" to increase &be global compctiti¥coes ,of Avican 

countries: by aeee'lfflting assistan.cc 'i:nc1uding Jopm "Developme:nt lniti ti.ve for 
Tm " :and supporting lbc: early, m and balanced cooclu ion of the WTO Doha 

development. Agmub ncgptialions; • s:istin,g. product development and export promotion 
in Africa by funbcr promoting the "One - dlage. Ooc Prochict" ,(OVO.P) inidativ~ 
,enbandog infrastructure management capacity. and providing 

c ip cily in tmdc policy making; aod coordination .mechanism. 

istance • o bui d 

• MO A Web . itc. • ddress by H. . Mr. Taro A.so, .Prime Mi11istcr ,of J pan,, at the 

Sixty·Tbi:rd SC$Sio:n. of the United Nations General Assembly 
http:/lwww .mofa.goJp/policy/un/asscmbly2008/pm092.5.html 
1 TICAO IV Outcome. Yokoham Acdon Plan. 2008. Towards o Vibrant Afr1ca. 

Yokohama, Japan. 

. 6. 
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13:noo~gi:ng f"Ore·gn inv,cstm.en\ would RqUtra provid'n;g, \ bmee to unJitQ'o'e the 

investment , limate in terms ,of lhe cga] and n;gulutocy ~i:: • s in .African countrits: 

supponi:ng Lhe mabllisliummu of an mfomunio:n .and •conwl1ation pl1nfarm , me 
b1:1sines c imatc fur priy;o.te oom.pani.~ intcndiqg ·to enter ioto A6:ic11J1 mer.kets: uti1i'Zing, 

mo.RI effeclivety official funding, oUIC -uecb as inw,cmcnt cnxn, trade ~ 

investment iOSUf'llDCc to :nhamte p.rivn1'e-pub]ic partnerships (PPP ) and levera~ pd.vatii 

cap"la:l ft ws to Afri : . : providi:ng assistance for g.pac ty 1mildling ·to jmp[O',l'C eoonomi1: 

0111.d co.rpomte gove~ 

Provid·ing fi j l8i1.CC to Iha priv: le eolor~ , dev¢ilopm.ent, would involve • upportin& 

African countti! to plan and iuq>l~t induslr:ial dev,clopmen: sb:atilgi: • and policies. 

drawing on Asian experiences ,as appro riate· prov· ding t-=chnic -1 suppo • to improv 

pnxluct:i ity, compelitiveocm an.d businas expertise in 11Wm' •iiig indR mes taking mto 

m;ounl ~ e:frecti.venc •Of infomudion 11nd. communication. technology {JCT). 

wipll.liding llSSJStance. • upport l!li: dev¢lopmmt or sma!I and mediwt1 e1Utrprisc . and 

focal industries; oollabOl.'lWtlg with i11 ematiowd fimmclal imtitutioRS and reg,ioll3l 

developm.enl banks ro , lm:lgtheu die financial seocor, irwludi,.g UL de11elopmco:t of 

locai bond mu:kcls and local CWRDCf inancing ~mis~ and. providing tc,ctmicaJ 

und finaru:;t I i 1aJIJ to promote se:lf-celiam !JI ua1ion of anqy md minctal 

~~. 

And finally prom ting toorism would req,uue CDCQiua,gutg. • d sisling AfnCWi 

•COlilltrt ' Qcffon . to adcbeis seeurlty.. h.0$pilmli1ty management. illti'u~ .and 

env.i.romneribl constraints to (ourism dcwehtp,nent inc1u.di11,g to ri m U8.in.ma 
p-rogramme •. supportmg tourism opemtn . to im:reas Camiliarizati1>11 willl. Amnn 

tinalions and .improving knowledge of' the, oon;lin,cn:t .and lmc il bas C otr~. and 

seizing the opportunity pm:vided by Ille 2010 World Cup So¢ccf Toumom.ent. in Soulll 

Aftica 110 • upport L ns:term 1tnurism promotion 11brougb su.cll ,evQilts as travel fails. 

ID. PJIOM0--10 10FTIL\DE - D V ,TME ~ A MAJOR FOLLOW- • .. 

TOTICADIV 

reali n •cnab in ,cnvimlilllleol • :or doing but.in s. in Africa gives: tocal cnlrep:licnems 

better aco to credi _ co ,grow Iii.cir busmesses and ~tc job • This ,case or doing 

business ltu the p .entiaJ to iilbnel J 1111.esc .investors; 
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Acoonl ·ng h> th World Bank , 'lweQty-four cou.ntti _ made it eu1ct to n:gis er ·prqperty 

this past ye-ar. Sub-Samrran frica has bad record yeur for rcgJJllllo:ry n::fwms lhat 
m e it easicl" to do business, with .. bout 28 countries romp eliQg II series o re:fonns. 
Boiswana, Burkina Faso and Sencgnl aro among tbe world' lO refoffllers. Senegal, 
which ils aie continent's lcadin , n:formff , redu.c«l b~in: • - -tantQ> time from 58 days. to· 

eight. whCll i •. ttca.mlin£dl bUSU'IUS re,gisltati • 1111d me~ed se'\lcn • -tarblp· prooedlilses 
into re! Thi resulted in . , 80 per cent iM~e in 11 • busimn regislnllions in the 

first mo monlhs after thai. reform·, ]n other C-Otmlri • u•h as .Botswana and mibi.a, 
,en:~ncws now benefit from. ccmputmi:.zed regiSitn on system 

Disp tcbing joint. publio-prh1: 11:c 5"to missLN. fo:r ti'ad.e and inveslm n o Africa was 

a major cor.nponet'U of 14'pqm's h1itiadve at TICAD N . Amlounoed by lhe fOODer Prime 
Mill · ster at th ,oo:nference im May, it illustrates the mm interest of th.e Oovemnmu of 
Japan to oll ,w~\!lp on llle goal of boosting croon.omi.c growth in Africa. hi. b was 
sho.fed 'by he pruticip!111.ts in T[CAD IV. 

lo this conte~~ joint mi . ion for promotiqg tra e and :inivesun.CDt beaded by official · of 
Ille Japanese government and rqiresentati.vcs from variou_ QOIJ)OraH()DS and m 
eptcmber 2008 • i'8d iUlihcm .Africa9 (Bot an.a. South Aftica. M,o,Za111bique and 

Mada~), F#t Ame - (K.m)"II;. Tanzania Ug :nd , and lhi:.opi )· and West Afi'ica 

(Nigeri • h118' ene .. 1. Cote d'Tvoire and Camcroom), 

Partkipan!s included such bi.gh-n:nking officials. as lhc State Scmtary for Ecc:momy, 
Tm and JndU$b"y, Members of the House of RepR:Sentativ-es,, the Mini ry ,of 
&o. omy, Thad a11d Industry, lhc Ministry of .fo:reign ffairs and Rpi'esentalives from 
five govcmment.~rda1~ organ:iations, ~ly &be J·ipan lntematioliBI Cooperation. 
Agency (nCA),. J pan Bank for lntmiatiooal Cooperation (SBIC), Japan Extermil Trade 
Org;miza.tion (JiETRO) . Japm Oil Oas and Metal a.cionall Gorpomti:on (JOGM • 
and the • ppoo Exp rt and ln¥estmen:t Insurance (NEXI) alon,g, with rcprumtwiv _ of 

pr.iva1c companies representing COJlllll~ manufacturing, .II _ vy ,ioou uy,, and finance. 

• Doing Busirw.ss (2009). joint publication by the lntema:liona Fina11ce Corpora1ioo­

World Bank, W. h:iogton, DC, USA 

1 Japan Ministry of Fo:«lignAfmirs Wot,, $ins: http://w:ww,mqh.go.jplmiJ,mlafii,caltj - . 

Tokyo. Japan, 
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Representative of J · ane • ent rprises exchanged opioi DS with bigh.Je el govemmm 

•oftic • a ·u ea.ell co1111try and mg ged io .networ.kin,g for th ®ti;MiDSi • n of bilateral trade 

.md inves1men:L a :result. leaders in countries visited se·zed the opportunity o 
enhance th.cir unde tanding of b •. :in expansion with .Japanese: companies. The joint 

mi fon lso visited project silcs whicb could be oonsidered successful c. e of 
QQOpetntio betwce:n. J panc:se nd l()(al cot :rpri e • 

Su h. project it visit included the Remo~ Sensing Center in Bo . warm. which opened 

in Ju.ly in cooperation with JOOME 01.bEC ite vi i :included the M.ozal Al.umi.num 

melt r in Mo:zambiq1.11:, and in 0111.h Aftica, a chrome ore itc and a refinery of It! . mic 
F • 1Tocbrome, wbich repre en· the world s fo rth biggc: femx:hromc maouftlctll.Mr 
and distributer. 

Joint !fad, missions olso vi ited the African region10 (Kenya, Uganda Edtiopi 

and Tam:ani ). The members of the mi· io ere particwarty impl'C$Sed with lhe 
political and economic $!ability m lhe region and lhe close .rel tionsbip sornc of them 

have . ilh Japan especially tbro R,h CCQDOm:ie cooperation. They also sbaml 1he vie 

I.hat the natural resource potential in the regi n is expected 10 create! bus.in, 
opportunities in die future. tn Kenya meetings we.re heJd with repre$etllatives from the 
oountty·s private.; ector compani , nmnoly 1he K,eoya Pri.vatc Si!cto Allmncio 

(REP:-A), the Kenya Association of Mann&c:wms (KAM); and the Kenyan bamber 

of Commerce and Industry. ite vi its included on o the largest ood p~ing 
compani in Kenya (Kenya • ut Company Ltd) a farm (Cyg Ro ) producing cut 
Hower.;,, one of die maj e:xpons ,of Kenya, and ammy Africa. _ toe·,] company 

cnpged in widiM&Ofp08 tiwf n:eu inclll<l:ing 11W1ufacturing ti!l'C! and • elllng ca. and 

chool e ding programme. 

Site visits in Uganda included lhc reoowned l'll.oenix facility, an o.rgu.ic cotton. shin 
manufacturing factosy .nm by a J rpancsc entrepreneur for more than 40 years,, and also 
Roofmgs.. a local oompany which bas been uccessM in mllllu.facturing ferrous r:natcTjaJ 

for conslrtiet:ion by using raw matcri imported from J pan well as a vi it to 

10 Japan Ministty of Foreign Affairs Web it • 
hnp://www.mofa.go.jp/announcelannouncd2008/9/l l 837 l 7 _l0SO~html 
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U im,da • first-ever larg scale industria1 cn~pfax. And ln Eth.io,pia, ,cnt Dower 
plwl13tion :ires, '!De Emiqp' Commodity E!Jidt.m_gc ( CXJ and Ille . ctnh,-W. t Trunk 
Road that was rehab· litakd with Japan' OD.A. Site visits in Tamania, included , P--rojcct 
farwideni!l_g 11be Kilwa Rood!, wibidl is 1100 ,oo bl!.eticm wilb fal)4D", gtaDl istance. 

The ooloo:me of the-se jmn.t mi ·om, m be ed back im.o 11fle dew.lopme1111 and 
o~o.n ,(i<f the, fifth Africa~ ia Bu im,ess Forum ( B V), scheduled fur lhe fim 

h lf of,2,009. The dicmc will fo tcr 11he deNcl pmcn a Tourism 

JV. FlN . CIAL I STR ....-.~ ..... - •• F'OR THE PROMOTIO • OF TRADE AND 

INVESTMI! Bf.TWE: D fllUCA 

The TICAD ln,·uati.vc has for die put 6.ftutl )'C815 ~wrcd a wa•tc of innovative: 
activiti in poverty ~¢lion lhrou.gh economic growth. And TICAD foresees am 
unprooedentcd oppodunity fur ignifica:nt oollabo • n ·n trade ruu:I inves'lmcnl between 
Africa and: Asia. 

Following ' JCAn B in 19918. 11 face-to-fl ce bu.siJDCSS ne~ tiatio process between 
cligibJc • an and! African_ firms was org~ under lhi:: TICAD hliti.ative. 1tbro~gh 
Ihm Africa-Asia Busincas, FOfll4 - wo, major 111,oetiogs, lm'C' held between. Tl AD II and 
TICAD m ~ one in Kual Lwqpur. Malaysia,. in October 1999, dra,wing together I l 0 
Aliican .mj Asian busmc:A ~pie wid lh.e , Iler on in July 2001 in Ouman, s ulh 

'frica. where; over 140 particLants, n=pmented over 120 fiican md 60 Asian 
mpanim. AAD nr wu he1d in 2004 io O#br. Scncgiot A.nd AASF IV was h ldl in 

200110 DilJ-es tlaam ~a.nzapj 

lmti - ed by tfie ovemment of J'opan under Uic Tl 
:at ,crealing .moi,e fa.vomhle conditions: for identifying pa,men in furu:re joint ventures, 

Md at aun.cti:ng greater flows of fomign direct in cstmcnt and trade between Asia and 
Aliica. AltoFtheri. , BF I, D. II and IV hav,c led to bwilllC s, prospcc • w,onh over 
_ SS JOO million. 

The Fifth _fm:a-ru.ia Bus:mess Forum (AA.BF V) will eacplo.re wa and meam to 

enhance the role ,of the priV11-te Rciof' in die eca.n.omic and .~iilil dev,elopnwu of th0: 
participating coun:lri _ _ tb.fouSlh increased trade and m~tmcru: flow; between Asia and 
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Africa, focu.s.ing on Lollrism development-rel ted bu . in - Bxpected ,oun:om 

in<::tu.d the tabli hmcru of busin.c ~inkage opportunities; building capa ll" of · . ME! 
on.d fi ial institution 
:in:ira,.Afi:ica tracl un.d c 

nhancing con.duci vc busincli:S environm.ent by facilitating 
to finance, and to disseminate best practices among 

touri m dcvclopmen.t-rcl I d busitlesses in fri . 

As in p ious fora the Un.iliC(} .a:tforu lJidu trial Developmcn Organization ,(UNIDO) 
·wil I provide l hnical assistance lhrough the TI • AD .Exchange _ • etwork.11, a Web-based 
n.etwork lhal wms l improving a co:mprchens've information base on qa(k Md 
in.vestment to guide lhe identffi tion of n.ew main opporruniti and prov.iding an. 

-line facility ·for info,rm liOP exchange among uscn, inc udiqg macro Bild micro 
economic indi.eero • data on i:mlustrial production, trade and investment po ides,. law 

_ d l\lgul11lions of African countri . 

The importance ofnnance i pcri:111.ps ·them l critical aspece ffollow-u:p LO th. AAB 
scrie . .Each AABIJi event Im resulted in ubsumtia!: number of MOUs signed. 

However, the · omcnrum gmcm.ted t,y this and tho hopes of foll in.g-up on s~ful 
d Is made, usually nw out o team oon f\ier. Thu ii primarily due to them h lity of 
A.mean coropa:ni io ecure financing to, catty out rn_amyoflbe deals mad 

To ckl this critical • sue. a fo low-up w rlcsh p to AABP IV which dealt wilh 
illV 111:Mml project omtu1ati d financiqg was organized in April 2008 in 
Ahuja ~ri n. ·ne. pllfl)05e of lbc wodcshop ~ to e:nhanee lbe profess· nal &kil 

of S~ pm:idp1mbi in prepuati n of b , i~ p' 05. and appraisal of investment 
pm· ccts ~ cU •.. to enhance tho abilily of reprcscntativ __ !Nm tho bimking ector o 

~ o,u ri • 1111d financial sm.ent of the ' proposals. Participao1S or th _ 
wmbhop WCR: SME cntrq>~e:un who an: Alumni of the AA.Bf 85 wi::U 
representatives af 11.u;h banks as th Bank of Industry,. Nigeria, OCOB K Grou , 
• cc · - _ Oceanic. mdl Zenith Banb. May S • eolJ'epreneun have panicipaced in 
more 1llwi oi'lc offhe AABP series aoo have, e tablished olid busin : : portnenbip with 
Asim entrcprmc.:urs and entteprcneurs operaliog in Africa. 

u The T. :AD Bxchango . ttworlc is de.ve1'oped and managed by lhe TICAD 
ONOP/Alnca Dwuu with 1ttchnicaT support. ~y UNlDO d fully spoos red by tb~ 
GovfflUlien:l o .Japmi. 

12 bt1p:/lwww.ticadexcbange.org/bom asp mecnu=&ID=-428&1~ 
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Panicipan - to 1ihe mveslmcnl project ormulation and appnu I Wln ua.bu:d m 
UNIDO s softw Fe mot . in in -1ment project formulation, ~CPP·- ompmy Project 
Profile) and :in estment projoot ·prqmation and .opp.min] ( m . uter Model for 
wi.bility natys· .and! Repon.ing, COMFAR III) w1t·cb ·s ~ed nmd used by more 

than 6 000. users around. 1M world, 

Wlli i • was conc~ived dlmilg tlle height o[ ·!he Ja~ boom,, the TlCAD Initiative 
lrics by md large to liivo up to its initi!ll promise of supporting A~' s<xfo-eooo&mic 
growth nd deve1opmen: TI . D l I' cnttil new ~1101tt11i"1ies to rekin&e Japan.'' 
re ti _ nslup wilh frican coo111ric . The b~ busin s community ,and fmatic;ial 
. cclor are begi1miqg to s.bo re~ interest i:n Africa. Behind ffiii , ·- rvmnrkab progress 
in dem~m.ti.c: governance, ,and. m 1 impc111an:1ly, die ruslained growth be.iD,g 
,cx!P(ri,coc«I by many ffic1m. cco miics, the, hjgh prioe of commoditi . . wet · 

hina':s and oth ®iercglng mrtion ' growing pre eflce on. the: continent v,ihrich is 
u.Hn.ciing oon idcral>le media a:ltention.. 

Jn lh" . coote'itl, .l'a:111111 oufd con line Lo .be'lp Africu counlric ~kl¢' rm,.y f uetors th t 
pR:vcnt mdustri 1 , ~ ·1opment. such . co c:cm • about publ ,:: ordesr and insufficient 
inJiastructure on Ute continent~ the clllffllt education 11 • Lem in AfiiQ& gi:ru:rally doi:s not 
1mCOW11gc cnlirq>rc11eunhip ~ - career; ·nC'fficim1l legal and rc,gulutoty ftamew -f'ks. 
Qlf4tc ~5111)' dminiib'll.f e bottleo.ecb 1111d 1i·gb. ,costs· sadly, 11 parudigm of 
,mlfiepfetlew'Sllip llS Che OJ11:pectafon •. 1h t b .B ~!!Im •• -• gtwcmmcn and. others should 
CRateJbs. 

rade _ d: investment between Japan and Africa hold gmit promise fur Africa' socfo~ 
£C-O®mic: growth Md development. A the wot1d s -econd largest 11B1innal . _onomY, 
Japan nee la ignmu_ ty re,,pos:itioll! i et:[ widl, mgatd t, Jmanci'ng for the development 
of mean . The l billion utend'ed to Ifie IDB under the aegis of ~he 
Enhanced .Pri tc Secto _ i liiillce CBP A) initiative fur mea wbicb uppons the 
AfDB's pri~tc I ect dcvcl. piilftlt stml\lgy. n=ds to be tapped into :n or,da 10 boosr 
the momentum ti • Afriean powUil nnd ME! devel • pmml 

UNDP lwl initiated negotiations. wnh llJc Ministry oC o:rejgn Al"ain, Japan·· . 

. u. . 
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Multilateral Coopera.ti~m B'umw, JBf as w _U _ AIDB itse to come up with. a ,ia.bre 
11Dd Di:xi.bh: ti!llan.cmg mQCb:a:nism in Ught f AfDB"s maruagcment of these funds. It is 
bo,ed dia.t J an will vigc0rously wor.k wjth die AIDB for the quick disbursement of 
these funds n behalf of African SM.Es a.ad a. uceessful outcome, orn1e EP .mi ·l'llive. 
The MB • &eri , as an :important. mec'lwiimt. or the TICAD Imtiad:vc,, bas gcmerat.ed 
m11cb interest si_nc:e its i:nception. Witti better acccs to, fmancial sccv·ccs on the :part of 
micro-enterprises md SM.Es, thi _ laudab e mitiativc has the: po_cnlial lo make an 
important •co11trilrn • n to cnha.nci,n , ·nua'" frica. b'3d m lud:iP_g ugri-e-ntcrp.rises. fur 
!il • mulating nmtl economies and fonif ying - R4$Cellt pri ate, ~,toi: on the oontmenL 

ompetltiven, - Rc:port 2007 ew r.epon from World &onomi F-orom 
Jftk,o; World 8onk and AjHcan .Dew:!lopn,ent Bank taJce.s stfJCk of African 
competl.riveness. Cape Town. outil Afiica. 

•. [CAD IV OulCOrn ~ Yokobmlna Dcclmtio 2008. To~ a l'lbrant Africa. 
Yokohama, J pan. 

Adiieving die MiUeuium Dev,e1op.mcnt Go.a.ls in A:lnta. Recommendations of 1h, 

MOO Afiiea tecring ·G,oup .. June 2008. Publishedi by the United 'i aU n ,Departmmt 
of Publie fnfomation, 08-3O18-DPY2:508-7M .. • • ew ,ode USA. 

Broadm11n mn:y (2007), AftiCQ.~ Si/le Road: China a_nd lndia:t ew .Economic 
F':rontier. Tb • World Bank Oro~. Wwdngton_ DC US ... 

Aft:ica. Inv~tor (Jan.,.Feb. 2007), _. oltyo meau, bu iness for Amea' mall busiuss, 
London. UK. 

MOFA Web site. Ad~ by RE. Mr. Toro A~ .. Prime Ministi=r of Japm.11t the S~il.y 
Third cssio.n of the ni~ • a.lions Geo _ cal A$$¢mbty 
h:ltp:1/www~m_ofa.g:ojplpolicy/unlassem.bly200 pm0!12:5 ;html. 
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TICAD Outeom , Yokohama ction Plan. 2008. Tnwardr a Vibmn1 Africa. 

Yok hama, J pan. 

l>aing Businas (20fJ9). joint puhli - lio:n, b,y the lmmlati.onali Finance Corponttion­
World Bwd( Washington, OC, US 

J11pru:1 Millistty of fo~ign. Affair$ Web _ i i . : bnJ:;//www:.mnra.gqjplgjgB(pmcpliicad/. 
okyo J. pan. 

Japan Mini SIi)' 0 • Fomgn Affims Weib ire: 

bUp;/lwww,mofn,g!hil!lrmnounce:/anrulunQN200ffi/ I. l 8l717 I QSQ,bw Tokyo, 111,an. 

'll11: TlCAD xchan:ge etwork i. d.e ~loped and managed by die TICAD 
UNDP/Africa Bmeau wi b te.:lmicam su,-ppg • by UNIDO , d ful y sponsored 'by lhe 
Government of Japan 

.hltp:1/www;ticacieoccliange,Mglhome.asp·?menu• &JD 28&1.an-=en 
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PRESS RELEASE 

Forum On African ' tock • , arket Dral 
Annan 

WaJJ treet In esto-r 

ew Yor:k I . pril iO0J-l·hrndreds o intematioaal investoi:s, ana .. ysts and c,ap·ta1 markels expc,ns 
today began · l.m.dmm'k twoco;Qay forum on A.mean stock e: changes, focusing on nc~ in estmr:nl 
op]J4)rttl:ruties in th onlin n:t's fl t-de eloping pital mmk,IS. 

United • ations Secreta:ry-Genera:t Kofi Annan is to elivcr the· keynote address tom :rrow when lhc 
two-< y forum moves from UN head uaners ro ' ew York •s W ll . tfC:e't di lrict. 

Die . Grasso. Chairman and EO of the .ew Yock tock Exc:hang 'Y E • will be· at th. forum 
al.ong with ige:rian tock xch.a:nge , • -0 di Okere:ke~Onyiuke Jio also chairs the frican toe k 
-'.• hoo Asso i lioo ( A . The mo lhan .500 participants at th forum rang from Wal _ lreel 
analysts and businessjou:m:ilis to instiMi na] inv tors, finance minist rs and high-le el 
rcpresentati es from African stoc.k exchanges. 

"African tock markets are ikely to, G,I'O m Ill future, espedally wi m re countri 
matk .. ts," said ~phirin Dfabre. sociate Admini imto of the United . ations , 
rogramme {UNDP , an th . second highes ·rankin official jn th • n.stilution. 

creai equit 
fopm Ill 

e,·eral bi I ion do Uars in u:ansaccions haive been chllllJlele through Africa s stock exch~ges over th . 
past two years, TamM.li~ om ,of th 11 ~\ exchanges, n . rly doubled it.s market apitaliza.tion &om 
U • 398 mi 1ion iu 200! la· 695 million in 2002. Uganda s e change ros from a mar~ l 
capitalization of$34 million~ SS2 million during th ame period. 

e African Capital Markets De.vel.opment Forum, organiu jointly by UNDP a:ncll the A EA ·n 
oollaboraiion with tlui • E. bring ,a,tt ntion to s.teps that ha, I? be! n tak n to m , e fri, ' 
e>ichaqges mo , efficient, cc si.ble:, ttu tworthy a:nd attractive to, foreign invest.ors. The second day 
o • the forum is to be held at JP Morgan Chase & Co in d wnlown Mlmba.n.a:n. 

Leading e. pens on capital markets wil review the incentives for investment in frica as well as the 
progress t0 ~le of economic reforms. Thero ·u I.so be presentations on some oftlle best-perfonning 

mean companies tl:mt are publicly listed. 
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The forum is th- first :in a • ·ries ofUNDP-sponso.red initi Live aimed .at racilitating foreign 
in cstmetu in developing, oowi:tries. DP al.so ru:ns a programme to h-?p d- • loping counlries ,oblain 
credit ratings from leading cred:it-rating a enci, . 

new UNDP handbook on African stock mukets wiU be: clisuibuted e:t the forum. Wilh cross-coun:try 
data, coU11.tly profiles an detailed market information, lhe handbook _provides a _ ompteheMive· 
•O ervi~ of fri s. toe _ change ond ,offers information 011, new in,,,. tm nt ppo:rtun.ities n 

ce ible: through th coritinent·s emerging fimmcial mar -ts. 

For fu:rther lnfor,natJ01t contact , icho/a Gouede· at 11kl,ol'al.go1utd • ;mdp.org·· Tel. I (21.2) 
906-6801. 

U, DP is: the l/J _ 's global di velopmenl' network, ad\J.ocarh!gfo.r change and con11ec1ing co:mlrie 10 

fmowled.ge, experience and resources to h Ip peopl~ build ab Iler life. We are on ,the gr,01'111d .i11 166 
countri s. working wilh them on their own solutions to· global and natio.n.al dev .fopmenJ challenge . 
As th !Ji de lop lo.cal capacity, they draw on the people of UNDP and our wide. range of par:tner . 

To r cei 'more UJ DP n ws bullell~ about dewdopm1mr issues .and pr-ojec.t. around th . world, 
plea-t ~ubscribe here. http:/1\1 v,i . • undp.orgldpa/jouma'li1sts/subscribe.html 
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African Ca pita I Ma1rkets 
Development Forum 

Highlighting inves men opport,unities 
in Africa's expanding economies 
throug African stock exchanges 

Tim African Cap"tal Market~ ~elopme.1n Forum,a Joln,t 
f nitfati/11 of UN DP and the ASEA, in t!ollaboration with the NVSE. 
fea ur . a keyoo •e speed, by th UN Seaetary•Ge.mual, plus 
pres,en tlons by Afrrcan nd n m tlonal ~rts on 1he 
-fric:an stock markets and a review of ihe be t·;perform_n 
list,ed African companies. 

It provides a unique opportunity fo Wa I Street anatysts, money 
managers and business jouma11sts to ream about 1he new 
nvewnent cpportun ti n Arrlc n c pi I mar e·ts .. 

15 April 2003 
Reg stra on 
8:15-8:45 a.m. 
lwl h contlnentil breakfast) 

Forum 
8.'45.-12:30 p.m. 

Keyno'te Ad'dN!S'S 
H.E. Mr, Kofi. An1lcHl 
Sooe'la~ne.ral of the United Nations 

Clilalled by 
aaude B~bear 
Chairmtin and Founder, AX.A. (Paris, France) 

W comlng~marlui 
Ma le Mal och Brown 
Admfn,srroto, 
Unlt _ Natfons DevelQpmem Ptogramm 

DI', Hdli •Ol'cereb-onyfuke 
Cha!rman 
AfTiam S:rock &dit1_rrgesAnodarioo 
8, CEO of Niymon Stack fuhonge­
tagot Nig .ta 

R~bert G. Briu 
Pteskkm 
M wYorkStock ,fXchonge 
NwYot NY 

Ciha les Kon an, B11n11y 
Golle'mor of the Cent1al Bank 
of Wi t African Sta {8C£AO} 
Doker, SerregoJ 

Thoe progres.~ or emnomic 
rerorms in Westem Afnca -nd 
i s lncenliv fo.r rwestm t 
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INicho as BIil.pt 
Head 
Afrk.rm c.enw l'o.r tnmuneru 
ArMIY1if 
5telleltbosch. South .Afdco 

James A. Harmon 
Chofr.man ,md cro 
Ha,mon & Co. 
NflvYork,Nf 

waller H, l'anstelner 
US Anklam Seaetory al Sra-re 
or Afficon Affoirs 
Wa1hin9ron, (X 

cyrtll'e Nkontch0-\1 
Mtm<l9Jn9 iiit«wr 
Uqlll'dAirko, i.omtoll, U 

YilW OSlfo-MH fo 
MfniJ;ter of Finance 
AroQ.Gllana 

Man Patricof 
CholrmaR 
ApaXPti~l'ffl.>!J 

Timothy Th h ne 
Mlnisw of Rmmc.e 
MOSiefl,/, wotho 

Pre5el'ltatlon on hig'h 
performing lilted 
African com,pa,ii s 

Investing In f!i 11 

Capltal Markets 

US polld to promo.te 
llhic.an c-a,pital markets 

Overview of the African 
Stoc:k &:__change nduruy 

Is Africa ready for 
porl'f'olfo inve5tment? 

(To be annou-ncedl 

progres.s of 
reforms. · 11 Sou 
aJ'ltt ils fl'Kenliv 
invesrmem 

onomfc 
M Africa 
for 

Q •A.with Investors and Joumallsts mod~ by 
ctaude MWar alld Uphtrln Dllbr4", 

Auodat• Admlnlstnta, of UNDP 

Biographies of Speakers, Chairs and Presenters 
H.E. Kori A.nn11n,Seavtuy-<i n • a~ 
Unite'CI Natloru. Mr. A11n /I 15 the 
fln,t Seciretary-General from 
iub--Sa:haran llrrical, • Is a suong 
upport~r oJ the :ew Pa netshlp 

for Africa's Dev-elopmen f\d the. 
African Union. In 2001, he iss d a 
nve"!POlnt ~call to Ac io~to addr $S 

lhe HIV/ fDS epldemrc- wtilch h ' 
dewibed ik5 hls "p so.nial prior, y•­
and proposed the establi~mnent of 
a Globiil AIDS and Health fund to 
hl!lpdiw,e!oµlng caunt es coorn::im 
die ctisls. The Secreta,y-General n.d tltUJnited a· ons 
rec:e tfle Nobel Pea.ce PrJre in, December 2001. In conI ring 
lhe P'rrze, the obel Comm[tt e said Mr. Ann-an "had been 
pre.eminent in brJngJng new rm, to he-Organiza ·on~ 

Ch ·riff Ko11111n 811nny, Gov nor of h- C ntraf Bank •D W S!I: 
Af'rk:an Stat ~ taCEAO). Mr. Banny st rl. d hl5 career a~ a cen-
tr I bank t t the Head'quartell15 of BCEAO w.. e he sl!l~sivdy 
assumed the- functions of D11ee1or or Adml:nlm live a,nd Social 
Affa In;, C ntr.i1 DI rector o Sec:urltlf'.S, lnvestme:n • Borlf'OW ng. and 

ndiog as we11 as Centra l Director of Research lo 1983.He wais 
confirmed s Go rnor ,o IKEAO thraugh a decls on of · he 
Council of Ministers of 1 he Wl!!'!lt Afrr~n Mo etary Union. 

Claude 8 b .r, Chaliffllllil • i:id Fcn.incfer,AXA, Mr.Beb!!ar 
foumledi th AXA GrouJ:) and bec;aml! its Chaim;an and CEO In 
1984. Throughout the 1990$, he !ed AlCA In its International 
expansion In the US and in Au~tnlL Tod'ai AXA ,Is one ofth 
top nsuranc:e romp es In he wotld·. 
Nichol11s. Bi•k~, H: d, Afrka C oter fo r lln.ve,.Umf!!nt 
A lysls. Prof@i;so;r Biekpe manages a I acling resl!arch 
r:nsti tut on that provides -education and tralning1 In, African 
capital markets and the rollection and cllssemfnation of 
llna11d 'I nd mar et data or both investm nt and re-,earch 
purposes. He ls t Ii! &ecutive Editor of the A.Mean Finance 
.Joum I U 999-:P,re.senU and Vke Preilde.nt or the Airka n 
Finance As.sodaUon ( l 9994>tes.enfl. 
Rob t G. 8 i Pre lfe1t New !forl Stock IE1teh ng - . 
Mr. 9ritt has be-en p sldent of lhe New Ye Swdc &!.chain 
sfnce January 2002'. His areas of fOGus Include market ope,ra­
Uon.s, the NYSE's da.t.1-proce:s.:sing and so .wam-d~e!opment 
ll"lltiat s. as w;,11 as lhe Exch oge's informetion and Inter­
national busin@!iSei. 
M11r:k Ma fcocih Brown, Ad'm· n strator U'n ted Nat«>ns 
De-v- opment Pra,gramm Mr.Malloch B OWl1 '5· also the C a r 
oftlle UN ,De - o;pm1:ml Group. He llas 011 r$ e.ru c:omprehffl-
1ive reform hat hat$ been widely recogniie<I $ m kln.g U DP 
more rocused, elfleilent a·nd ellee11ve il.OOSc'S 1he 166 countrtes 
whiwe rt works. Mr. M11lloch Brown is al50 leading the UN s.ystem 
in developing, a strategy to help support the achievement or 
the Millennium Development Goals. 
Upliirln D. r , A»od'.a ;e Ad n trator of UNDP. ,Prio1 to 
olnlng th UN system. Mr. ,Di br.f an Economic Adviser 
to I.he i>re5ild'enr or Bu t11a Faso. He also held high-rank ng pocsl­
tlons. ndud[ng Min ls:rer •Of h , Economy, 1Ffn nee and Planning; 
Min ster ofTracf Industry and Minet Founder nd PresTd~nt 
o h Bu~ li:ia fas.a Ma,naijernem Anociat on; Founder and 
Seae a ry•General of the Burkina aso aocl France BucSln ss 
Aissodatlon. 
.lam .Ha mon, Ch lrm n, Ha mo11 & Co. 
He is the Chairman nd Chief ~~utive Officear ofHilrmon Co.. 
l!ln intemationail inves men bank ounde-d in 2001 to prov d 
stJat ,1c a.dvice to major corporations .incl govemm@ots. 
Mt. Harmon served as the Charrm n,Presiden and CEO o.f the 
&port-Import Bank of the Unlt.edl S tes (&port-Import Sank} 
nd was nominated to a our-ye r 11erm by Pl'esld n cn,non. 

During hls tenure at &:por -Import Bank, Mr.H~rmon success, 
fully guided th , Ban through financial crises lhal hit th 
ec.onoml s from Asia to South America to ti e Rus-sl n 
f.ederatiOR. 

alter Ht,1Kannei u , us AH. itilliit Secretary of Sta fo 
Af'rkan Affairs. Ptiorto asiumln.g his du es at the Depar ment 
,o St~t:e, Mr.Kanneinerwas a ro ndfng- prlncfpal o die 
Scowcro t Group. 'H@ has. more than 20 ye rs experience with 
African 111\d emergl ng fflilr et bu:.1 - ss iss • He has advlffd 
corporations ,on a wide ran e of mergers, acquisitio s, and 
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rivlltintlonsthrooghout Afrc , Te1kom 5w h . frk-.1,, thi: 
1.i , - pr,lvatl~I o:n n Mica 10 dati!. 
WIil amJ.l\lh:Dcnoug;h.Pruiden -Fed al Res • '8 nlc o N't'. 
Mr. McOo,rioogh was ppo .n cl the • :t,th Preslden i!ntl Chi 
l;J(ecLJtive, Off~ of 1h fl!it:l~r~l Reserve ~"- of ew 'fo'1\ in 
1993.ln th~ cap Ci\)', hi! ~ M IN! vlc:e ch rman am:! a 
l)tlJn1"1'"1m rnemb r of th!!- Federal Opell i'vlmkl!'I Comm ·tee;. 
lhe group respon~ble fut f1Jm'!\Jlalir19 ll'w! n tion's m«1et~I)' 
polky. Pir!Oil w hf5 care r with first O,icagio, hi! wotki!d fm' die 
US StJte Di:!partment n,d the US ff'/• 
,ey I NTilontchou, Fou-nd r l!Man11~ifl9 Di'redor a 
LlqufdAfrica. Uqu dAMca l:s a i;,art•Afrrnn oollne bu1i ~s 
lt!fot1Mtion 1il<\lk:e and tradfng platform that enabtes hm ru• 
ljOftS d p 'i!l'I! rwenon to ccess 1:nformation ar\d 1:rade mto 
all ArJi~n $tOC'k l!<X(h nge Mr. • ontchou 15 ormer head of 
Sub Sah~ri1 ~ ;uily t'tlffaKh .111 M@rrlll Lyrrd1 Co. Jn lomlcm. H • 
'fl'<!nan~.ed rn f'fnand Ma I 19199 Arr lyst ·Sull'l/>il~' ru:1: Gre!fm­
wfth 1 !199 EmerglJ151 fdatike~ S-.iri..ey,1Bdom Ja ng M. rrlll 
Lynd!, he w;u. a ffli!l1a~e_ :r ol J\C(eill'wre in P Fh. oo_ - sped I red 
n llMl'Kial marke l:nJQmlatk,r, j)'S~r'nS 11i1d .ma. ~mi!l!lt 
Ndl Our M-'Ony; ..-i'ke Chalrm.111., Afrlurn. Stadt 111:h ng, ,: 
AJ. cciation. Dr.OJ.::erelte-Onyt~ Is Th!! Oltt!CLor-Gl'ln . I ncl 
Ch f E))e~ul O~r of die Nige'Ran Stt)(:\r. b"tiu~As lh. 
hffd of the ~e\ Q11otatf0n1 Oep rtmen 1h was till! 
Chaimia:11 for the T!!<hnl.c1!I Committee on va~ ~ n and 
Comm (.i~tizalioi\ which Is i,ow lhe Bur u f.or Pui:IIJ~ 
En rprtsK Her efforu ilS th.: Pro ed Director of . c, ntra'I 
Secur • es crearir.g Sys,tem ~CSCS} Limited was (IOWruld with 
tuc~eu n autom;i Ill I Y I)'. 

Ylw ,ot fo-Muto, Mlnld.u of 'fin n~. Gh 1111. 

MJ,10,af07Maafo wai appolni.oo s 111 M i,ag me,,t Dir~t11r 
ohhe ~atiof!al 1/'1'/MlfflMtlknk In 1990.Appolnled p,ima_ril~ o 
undertake the resuucwrlng of lh!! a!ipartohhe Ffn.iricii!I 
,Rmlruc:turlng Programme of the Gove.mment of Ghalnl,, 
hi! suueedl!d In urning the blll'!k ar'!:lund to deda:re pm 1lS 
within tv,,o y an. His «mutblilllon IO lhe ban~in,g1 lndiJ try was 
re<ogn~d in ~heWe$t African wb--re1fon nd WM honou1•~ as 
an out$ta11dirl9 c,nnt butor co hnl!lng in th "" i>-lll'glan by the 
West Aftfan S\ln'k-el'$ As5odation in 1989-. 
A'-n P.1trloif, Ch1lrrn1 , Ap II PIM rt. Mr, P:alriCof 15, CO· 
frOutrder arid Chalm'l n of .Apax Pa rs, one of Ile wodd 
leadi11g ntu~ capt I mu. with operation1 In eight countries 
. nd wer USS 11 bil1tOll under m-an.1gem.e.rr Dur ng the past 30 
'I s,Mr.Pa1rJcorha5, participated n the lirm1cing .1.nd,d \fl!ilop, 
mMt or lar.g nul'l'lber of lxllh pub1ic .a11d p, vate, comparr s.. 
Tl'molhy Thah H, MinlJ'ter 0 - 11 m;«. I.Halho. 
Mr. Th tr ne worked for sever.al -~ ara ~ \/11;e Pres' nt arid 
~taiy ohh!!i Boa.rd ot Governors 11d h 13<1.lrd of Eiceru1ive 
Dlrec.tOJ'$ 1:1r the World B nk (IBRO}. Hh distingiJlshed ~reer In 
lhe Hl~D 5"t.lrted il"I Hl74 w: ll!lll hi! WlU appolnted asAflemale 
~tlve Direaor fot Afrka Gm11p, I, and i1.ibsieq1:1end~ r:ved 
a.s Ex!N:utlve Dire1: or; Deputy Chai fMfl , nd Cti.1 1rnan. o ·Irle 
IBRD Group's Jolnl .r\udit Cornmritee. VIOi! PreiidlN'lt .nd 
~cretary cl the laRD and~ Al na11:s. .ind Vici! Pms lfl!nl ror 
United Na~lon, Aff,1 rs. 

MobUt:-ziing private cap tal for developn,ent: 

.A New Dawn for Afr"c:a 
fo.r decades. Africa has been a bystander ,n lntem<lt~ l 
ca.pr -1 n, rk t1 ned - _ ,e-.,,m and plh In emer9 ng 
economies round the world. Now, under the New Partnenhfp 
for Afilc,1,\ Di!wlqpml!l'lt I EPAD), n rn liatlw by African leaders 
to promote- socioeconomic growth and end p(iVerty, ccunlrles 
of ~he region r,e pur$1Jlng, clive ln\lOII;' m r1Hn the g!ob.11 
etoflOrny-il'I part lly mobl ting priv.ite Cll -ltal lhrough new 
and reviU~ st'Cldc exchlln.ges:.. 1l'hese locai equ y ma~k are 
an integral pa.rt of a profound rfg:ional 11ra11-sformatioo that has 
~ted in mos! Alrrouu lfvlng iri open ecooom·e:s under 

democralk'111y eleaed goy-emmetit5 for th - RTst time. 

ObjK 
At the 2Cl(n NEPAD mff!1ng n DAkar on the role ohhe private 
sector, 11 ~ties o United aoom DeveJopment Programme 
nllialilo'es a med at boosting foreign investmeot n Arr,ica were 

annouriced by UNO, /\s,sod ·e Administrator Up'hlrln Di 
ncl'u ~ 111l9 support for' h /\f.rlc n itock e.11Chan9M. Tori>: Airfcil' 
cap,t Markets .D lo~nt Forum .i'IM two main objectl~ 

o to, remote investment In Alrica throug · the stoe_lii 

exdlimges; al'ld 
o to enham: lhe cap;iddes of IJ;e fric:an Stock Elt(h~ 

thiough ring or perlence nd b6t prac:tlca 
Why Invest In Afrlca1 
,Africa is tho world's second 'lar,gest continent after Afi , with ar1 

maleid tcul popula oo o OYW 700 1mUllcrn peq,1 t.n m _ny 
ways, Afrie.l is the fin.11 fron er for lf'lt national c pllal marlce 
Only now, as Alriu stoic , changes have displayed e\'W"greate, 
open.llHS to foreign inve-stoiS, is he pow • of intemation,al 
m:ance spreading tlvouglloul lhe con n nt. 

It s In ere~·-n , lo oote dlo1t O'W!r fla[f o th!!'Se- maJkets h.a,ve 
pos.ted spect~c1.dar re1ums at level~ competltive with oth1:r 
m rg"ng m.1rlceo (!! Cllte d'IIIOilre, Egypt G aria, au:ritiuio 

N mibfa. 1g@ria. Swaziland af!d Zimbabwe],. These maJkm do 
o • al 11ppommi es ror companies.10 raise cap 1al. Over ih 
past two years, · Iler - h.lve beeo wnsactions totalfn9 S,3.S billion 

Puform Clr!i 

~ 

t.1 ·" cu l ·n'1 1 ... &-

..a,.w..tonN!r.11 - ........... ' I l~ J6,f!i 
l _,,,., 

~ .rSt ·1 :V.N g.., - -ll 

\,M. l'l!K· HXI · l tl ., . _, t\il; •I 

Uj 51.11· !iCD -:wro. - ·J -17 ,I.ft 

•1~ J.'!, 

~JJffll • l!XII !II lll<.;JOIJJ: J :i'l"'I - 20m 
l '111!1 io,O!<. qi 
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of wi'llclh about S blllfon wived raising aipl 1 11)9 
South Africa). OVCJ'iJII, lhe total rrtu-m fiom :s111i:>-Saharan Afric-an 
stOCil: e,xdi,.mgM was a..811i in J00.2. Th I m :from, th! 
JONl'lne5burg SttK Ei!tl\an,ge. wh di, ma up~ 7S~ Cl • he 
t l rn tc: pltaliulJofl was 27.8% bl llie same ye r, 
There re proipects • 0t llhe development or f loo I marte s 
nchomdbylh orfourcunei:liC)"m :theCFAz:on ·for esi. 

Afric th Rand tofut in soutl'K!m A'friiea, 1h~ Sh II r,,g zone In e.1ft• 
em l\flitil, and ti'le ~b tOn i/'l oorlh!!m Afll(a. Th um1I 

tum fo1 1h Abld)iln--baj.00 Francop'hone West Africa maike 
w s 11.Mb .2002, nd l71H, ronhe pasul\ll before die 
rutlt!flt politic.al ail In Clim d 'lw 

Tal'VAnl ,,one or the lieWl!St ei,;d, ngM. rawl,)' doubll!d rs nwl«!t 
~r:,1 lizaOOP fi'Qffl S3518 mi liori 111 2001 to ~~5 in JOOl. Uganda 
wen! from S34 rn!lllon to S52 m ii cm duririg lhe me •l)eriotLAnd 
d'iete have~~ sllm!!sfLi'I 'ti I Pu-'allc-·Ofi ri~ QPOs}: 
Africa1wl • or tllfgeli11. with a ,rurrent imr t i:apl !lmtlon m 
bou S,J25 m llfQ1:1,(tie E.!s Afrfca llr,ewe,-gfl(en~witlii 

S 30ml lol'l,al'ICl,Or-ornTelecomofEgypt, lS160m lfol'l. 

There has be-en a mrge otint rest m Wa I Stiee n lhe pj~llew 
years, M evldericed by hi ,es bllilu:Mnt or a cloren Africa · Ll!'l(U. 
indudfng sub-Sol ;,, m;,, ts ouHldl! Soum Afri< .S ral 
l\rnQn $Ultk mi'!lbtS appear l)Olsed for $1.1$t3in~ • al growth_ 
111 1E~l n mallret ha:i; the hfgllen rium . , o.f a:impanl 
fined.with 31000, wh e ,1 Soom AftiCiiln mark!! is me I 1"9en 
in m:,·uk~ • Gpita~taTion. at - than $ 180 b' liotll. 

A clitiico!l r-e<i,uirernen1 for the growth ofkx.al ··c-a1 rnar~IJ 
Is comislllfl arn:I lr.lmpil:r n1 g. manaa-. De-sJ)1 many 
con11icts, l!he con r.erit ha5 q,ufetly ndergone d!l'l'l'ltOUillk 
revo1111kln.Sl ce 1990.42 orlffll ,49 eoun e1 n sub-S hllran 
;,;rnca, ha.VE! held mul~l-party ~ec1ioru. In tl\l! pau 'f PW }'@a,s 
alon.e, lih4! IOng-gcM!ffl "19 partlesoffoiur Mtlons-Cih 
Mal • ·auritiusa.naSenegal--•h ,ve ,~llyh ndedover 
1X1wer to oppo5iuor, flva~ 

o A newge111 radon of Alrkill'l l~1s-Pl'e51de11tWad of 
Ser!egal,PfMkjtnl Moo afSoulh Africa, Preskl'ent Ob.asimJo of 
Nigeria and Pr!!$ dent ~l(lfhk,a ol Al!,lerie,amang olhe,s-1.5 
committed! to goot! 90Ve1ri:ance.gr.e-i!ter trarl!Pi!~.ancl 
cmpha,sb oo vest nt r,c1 trad s II as~ al'ICI reipect 
for h=n righlS. Through NEPAD, dK!y i'Mlw wt ~? a oow per, 
fl!VieW methan&lln t0 l!rulft 1t!9ional c:ompl r,,ce wilh demo­
(;@liic prioopla. 

A nunnber or ll;frieal'I co111u, es ha. - ,rtrod!Ke'CJ, new law on 
ope1atl()n .md promotion of 1oc,aI: limtl managl'rnet1 frldut· 
trlM as part of wider nn ncial ~or roforms.COMC!C!Ul!tll!ly, 
lle'W wtli~ ha.w been~ up rn f\!11d ma~ private 

ulty d corporate atlvlro. 111 •l(ey re-q !'feroents to 
n,CtUsed instftuticMI ~opm t of c.ipit I fi«!H. 

tlcan .$t0Ck m ooru a fdkeiy to grow n 1h Mu ~ II)' s 
morae co1.mtries er . te e<iuify marhts.. Mob izing priv • capi~I 
for SOdOe<1onomic grcwlh and development will r.equlre much 
greai , ,ii tentfon to the. role o Mica's own • nanc.ial lllilOO!U. 

The•IJn ed al!lol'lS O lop,n m rogramme.thetl 'sgloball 
d~ffl network. hM sponwred 111 Afrltan Ci!pfral Ma~ls. 
Oevelo,pmen Forum so 1hanhe: bus 11 community ntl frian 
dec~OIHiffil . ef5 can WOlk together to c1eate 01()?0'1:Unlties or 
the ,a,ntinent\ i!CO'nomlc g1owth and hU'!Tl n developnm • 
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UNITED NATIONS, Apr 13 (IPS) -- The UN Development
Programme in an attempt to explore and publicise
investment opportunities offered by Africa’s stock
exchanges, is co-sponsoring the first African Capital
Markets Development Forum on April 15 in downtown
Manhattan. A joint initiative by UNDP and the African Stock
Exchanges Association -- in collaboration with the New
York Stock Exchange -- the Forum provides a unique
opportunity for Wall Street analysts, money managers and
business journalists to learn about the new investment
opportunities in African capital markets.

According to UNDP, Africa has been a bystander for
decades as international capital markets broadened their reach
and depth in emerging economies around the world. Now,
under the New Partnership for Africa’s Development
(NEPAD), Africa is pursuing active involvement in the global
economy in part by mobilising private capital through new and
revitalised stock exchanges. These local equities markets are
an integral part of a profound regional transformation that has
most Africans living in open economies under democratically
elected governments for the first time. With offices in virtually
every African country, UNDP says it is in a unique position to
promote better understanding of Africa’s capital markets.

The keynote speech will be delivered by UN Secretary
General Kofi Annan. Other speakers listed on the agenda
include Mark Malloch Brown, UNDP Administrator; Robert
Britz, President, New York Stock Exchange; Claude Bébéar,
Chairman and Founder, AXA; Alan Patricof, Vice-Chairman
Apax Partners; Charles Konan Banny, Governor, Central
Bank of West African States; Yaw Osafo-Maafo, Minister
of Finance, Ghana; Timothy Thahane, Minister of Finance,
Lesotho; Walter N. Kansteiner, US Assistant Secretary of
State for Africa Affairs; and Ndi Okereke-Onyiuke,
Chairman of the Africa Stock Exchanges Association. The
Forum will take place on Tuesday, April 15, beginning at
8:45 am at the auditorium of the Chase Manhattan Bank at
JP Morgan Chase & Co. at One Chase Manhattan Plaza
(between Pine, Liberty, Nassau and William Streets).

******
For further information, contact
Nicholas Gouede, Press Officer
UNDP Communications Office

1(212) 906.6801, nicholas.gouede@undp.org
(http://africancapitalmarketsforum.undp.org)

UNDP Forum on African Capital Markets Development

NEWSBRIEFS
14 April 2003 Vol 11, No. 64, pageIPS UN Journal
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Newsfront 

Wal l Street fofum high ight.s opportunmes African tock exchanges offer 

r:ueSday, 15 Apm 20().J:: wa11 Slre-e mon.ey managers and an l~sts JQ111ed readers of _ rican :stod<. ex-c nges at a 
rorum at t:l'ie Unlled allom 11' e Yotk y,eslerday to dlscu&s in es-11T!Mt opportunllies that can bulJd African 
develO,pmenl and wi'WS to strenglhen African S-tock exCihaag:es 

n,e, forum wimfs up, I.Oday al JP • OllJ8n Cnase & Co. offices the W. 11 Str,eel dls-tricl UN DP and lhe frican Stock 
Exthar,ges Assoc ·on organ!Ze<I l'le eve11t n, col _ '!)oration wilh e ew York Stoek Exci'\artge. 

UNDP Ad ' 111strator Mark roch Browr,, lold i,arfici?HniS 1h t ey re e Mure of ·e oontinent;s Cf velop nt. 
"UNO? is ~ down l'rom tis i1,1ory klYl.rer to fOC'IJS on 1ne pub ic sector. slnoe the great bul of cap· for 
devekipm,e(lt in Mica Jm came from prwal • secto;, w11h governments provlcllng I e legal an firtaflcial 
framewor • he said 

The amUnenl's huge developmenl cha lenges, irlCl lf Ing 1llenmum Develop nt Goals such as l\al ~ poverty 
and hunger by 201 :s. c:an:riot be ac fflv~ wi t 01:1l economic gmwm fuelled b,y tlte prwate :sec/tor, ne said, OJvilh stock 
markeis play11'1:!) a ke ro 

Arain rvan, Senfor V!l:il P s:itlent • or lntemattonat Relatl.ons al . e New York Stock E.Kcha.nge, sa th.al nc.m 
captta1 markets !lave taken root and ar-ii blossoming, "Like stock exchanges worldwide. dley need • o a~-sure 
Investors lhat y are w I regulaled and .rnanag , aml lh orum enables partidpanls 'to xcha~ .. Ideas. · o - p 
achieve Ula ~ he sald. 

Ndl O er'eke-Onyluke. Cha rll'l8n of Ille African Sloek Eitchange As-socia!l011 and Diirec:tor-Gen.ernl of Ille 19e • n 
St.ocil Exchange: F;a:id tr.at the Or\!m"s support for uirding tne cap,acily of African tock markelS w I • kl po i e 
results. RaU,er man the usual meetings wrth . overnmenl c 1c;lars. th 'forum 1:1 • ers lmrestcm,. lhe cpporl.unity ·to 
,nee! will'I stock marlet operators. who are e:xpamUng pmate sector opportuniues: slle ·sa .. 

The ChaiflTlan or Ille rcrum, U h rin Olabr-6, UNDP Associate Ad n strator , noted lhal Uui orum's first day 
foclJsed o.n key issues. ,. laling to s11,er,gt.her\i119 African capital mark.els, at1d Ille seooll<I oay WIii Sl'low iriv.estors on 
wa11 Street lhe· gr,eal poterilia tha"C African stoc .markels old. 

Though Afnca ttas lcrlg been .a bys!ander 0t1, iotema ·onal capilal markets, undet lhe ew P 1111ersn·· for A nca·s 
DlllVelopment (NEPA.O}, 11:le oo:n • nl snow p1.1rsuing ac e ' volve.ment. n lhe g obal economy thr01Jgh ilm privale 
sectof Tn.e,e rs a surge er lnlerest oo Wa I Slteel, Intl • dlng1 esiabl" ment ot d'ozen llica funcl.s n recent 
years. 

1..ocal eti.u,Ues mark ts are part of a, proiound regiOnal lransfonn lion Iha desp' • con"tc • , has ita'l)led most 
AJ cans to 1lwe in 0petl economies under democralfcal el!ected govemrmmt-s ror tile rst time. 

Pane . ~•terday covered ~he regul'atocy framework a11d ,governance of tock ex.dlanges :and how 10, Improve 
t.qulaity and the efficle11l m,w of ' foonaUon, Oth:er topies inclue!ed mec11a11lsms for regi10na1 and global lnlegratiOn 
and IJlends t stooll ,e;(()hanges wrldwlde ana r son,s ror Africa. 

Stoc e,'j/ctranges Iii sub-Saharan Africa, excMtlng S~lh Af~. r~istered • n ov.era return o nealll~ n11ie l)ef cem 
last y,e.ar, and e re1u-m on tl\e Johannesburg Slack. Exdlange in South Africa __ almost 28 per cent There are 

sl001l e:u:ha,.ges m Botswana, cote d"t110 te, Egypt, Ghana,, Kenya, Ma • ·, Mau rt ·us. Morocco,. MO,Uirnbiq,IJe. 
Na bia,. N" en.a, South Afnca, Swaziland. Tanzania,, Tums • Uga da, Zamb and Zimbabwe. 
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". ' Um tn ! Nat,ons Devt> lopment Programme 

Newsfront 

11.'trican s,oc k e-xcfian - es - ttraetive· tor nvestOfS, expe.lU tell Wal 1, Street 

er ~id)Q~ "'· Gouede 
dnesday. 16 Al)nl 2003 The fub.Jre 0 Arnca'S s ock ma e!S 1!. e fuwre or e, poor n Aft'ica. U OP Adrnini5tralor 

Mark Malroctl Brown lofd vestmen.t 1manag-ets, , n:an.ctal e perts and head& of ,African stock exchanges in N Yo ·s 
Wall Stree • lfilSll'ic ye&tercl 'I e jobs, ihe· busm:e.sses, • e prospenty and , e !Ir r,e o !tie ~iCn J,es n ils, toe 
ma · eits: empna.slrec11. 

T • e return n Africa am slllllliing to be impress, e, said • r MallOCh Bt , anCI thls . in~ to e ulure a 
poor, s-nce -etxlllomie efopmetr IS essenhal for mo·b az ng, tesourats o .act, · e the M ltenn,um Oeverop 

Mr Ma1klch Brown ~ e Afncan Capital Marlc-81$ Forum ·t JP Morgan Ctiase & Ca., Ol'Q31i112:ed b¥ U DP 111 
paitnen ttlp wllh th , Arrican Slook. Excnanges Assoclilticm 3'1iCI IJ!le Yortc Stoc Excharig: UNDP Associale 
Adm • IJ,ator Zeptilrin lliab~ ottalred the even ll lnlroduced th Arrtcan Stock Markets H ndl:100 w lcti prov:' · es 
11wes1.0ts wl co~pm ensive data and ,marwt '"rorrnation on all 1 e African stock e-xchal1g,i!S_ 

ell Ok.ere e-On Like. Chairperson of lhe A can Stock Exe anges Assoeia • n and Dl~tor-Genera o tne igerian 
SI.Qcic. E~hange, ·said "PoYeJfy rediiiCbOn oom s lhrol.NJh weaflh cma 011, ancl .Aifncan sloe exellaRgas help aeat1:1 
we.al a11d e long-term cap1lal 1r!Jl!'@(f~ for develo,pmenl • 

olng lhal -equty ves.l.orsuadillooa '.I' loO for h,gh rowthopportun ·es.. BryantW. Seama Ill, ewYorkStoe 
Exct,ange •Grou? Exeou e v.oe P,esi(lent, lruerl'l,llion , .said: ~Amca offers an unp- leled opportunily n ' t regard • 

"You come !Ogelh r because yo11 be ve n Africa - ils peopte and ts po1en1ia1: sakl UN SecrebJry-Gene I Kofi Annan 
m a statemt1n deliver,ed by [)e,puty UN Sec J)'•Genera loulse Ft~e e (s ce e was on miss. on re ted o • 
Iraq ens.ls), "There can be no cred ~ sion Ol' a hu - ea d pea ·ful workl Ofd r tor the 21st oenlmy !hat don not 
kMC de a pos \•e fulure for lrica·." he sea 

M0st Afncan ccuntn s are a ~c«. !led by democratically etecteCI leaders, nl:lted F~ . . .ette in oor own siatmnenl 
Under the ew Partners ,p • or Afl'iea's De • lop nt ( EPAD) launc ed by Afrtca leaders, many or tile pnvate sector's 
p orilles, sueti as etfectiOJe regu1a10ry systems aiid safeguards a • a I eotl'UpUOO, have become Aflii;a's piiorili@S aG 

well. • 

Claude ee0ear; Chairman and F,01:1 der o: e w.A G:roup (Groupe AXA). l!he Frnm:t1 in;surance ana ·finam:ia 
managemenl multinalional, dtiia red par,e _ on 1nvestmenl opportunilies in Africa· and 1lnvesi ·ng Aftiican capllal ma ets. 
~0espiile so.- - of lhe WI!, _ esses, nhetenl In emerg !l markets, l'M, poten l or Amcari stoclt ma'11:ets. - 110W g ,eat 
under-uW!nN:1,- e - • 

The hTg -le'fll - - lsts <llscus-secl African retorms lo enoourage im1estrnent and proposed soluliOllS o key r;hallengll'S. 
s11d1 as mobll 119 ca • ror small and medliur1-siz:e<j c;iomp,m-. s. ·11 takes ,mooey to make money, and e are seeking 
ways 10 u,crease capit.11 avai b i ,· sald wai-er If! -nsle ef, US Assrstanl &K:retuy 0 state for Arncan Affaln; 

Oiher i:,an.e:ilsts Incl ded Gttana's Fina-ce . rn ster Va.w Osafo-Maafo; Charles: Ko • - - 19:ann:,,, Govemor or e Central 
Bank of 'W-est Arrica Stat • and i T Thati:ane, Lesotho's Finance al'llste .• Mln Pat~o . Charm,an of Apa Parm rs-. 
James In - on, Cha an oJ Hamon & Co,, and Or Jcholas B !!'kpe, head oi llie 111can Center ·'°" lnves'l!rOOrit 
Ana!i'SJS 

Cyl\11 k.onlehou. • • ail ing Olrector of Uq,uid Afliea, n onijne • rrican inves or S!!N: c:es provider, presenied tJlgti'hgllls, 
from ltie fn~n Slock Mark.ets Handboo 1ei:iared bi; his company in i:,artners ,p wi U O:P 
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Fe ure 
- Sac.k to 

FoUow- •• p to, the Fourth Tokyo 
In ernational Conferenc on 
Af rican Deve op me nt 
s.anmlay, O MAY 20,0 

l<eeJ)i!'IB th proml5e5 m. d- at the Fourth 
Tokyo rnte-rMtfonal Co.nference on, AfrJc-an 
~pmen (TICAO 1,\1') 

Sub•Sahilran AMca II.is made ~b5tan al 
,pros,e,s towards achter,lr,g the Mltl.ennium 

0 lopm nt Goals (MOGs). However, major amrances registered :o lhe past few ea.rs in 
iUCh d velopment sectors as health lld education have begun kl ·do,w or ev~,n r@verse 
as a ,res1,dt of the glob.d economic and flna11cial crises, which cutmln led Into reduci:fon 
In aid nows from dooor natioM. Many ana yt cat reporu 1~1cale that without . ddit 011a: 
efforts from donor countries to keep their commltme11ts and! smmger pm.it ral will from 
tlie Afr1c-.an leaders, some or Um: MOOs am Ukely to, oo mis5ed f:n, many countries. To, 
ddress the5e ehalle!'lges and fa~t track progress towardS tile fm,ptem.entation of ~ 

Yo'l<cii'lama Ac:Uon Pl.an, A:rrir;an Minis.kl~, Tl:CAO co·on.i rs,, namely the Government 
or Japa,,·, the UN Office of the S'pecla\ Adviser 00 Afnca {UN-OSAAJ, UNDP, ~d the World 
Bank, ar gaU1erf11!1 rrom Mey Z to 3 n Anl~a, Tonzan ; for the secood n~o, F1:1Uew•11p 
Mlriistertal Meetln11:. 

hckgl'o nd 
The secooa TICAD FOltow-Up M:lnist;Nial Nieetlng iu follow-up o TICAO IV, 1me o-rthe 

est Intern Hort.al 0011fererices 011 Afr'lcan development lileld hi May 2008. Of!!U1 zed 
under too tlH!me "Towards a vlbr~nt Africa: A. oornlrlef'lt of hope . nd oppOltumty'", It 
liss..iecl. the i'o'kchamil Oeclaralfon·, outlJnlng pr1ndp\~. for 1ulvancin!I African 
~cnt amonB TIUD stakehol.d rs, .a,s -well as the -Y.ok.oflam.11 Act:i1on Plan" a111dl lhti! 
'"TICAD IV Folh:,w,IIIJ) Mechanf5m"", laying out road map for act!on-o nlied lnlUat.fves 
centred a.round four malri P' liars, oamely accelera.tf.n 11rowth, • ·hieving the MDGs, 
ronso\ldatm!I pe<lille aoo a.ddr5Slng envfro.n:mcnuil and dim t chan 1Sstles. TtCAD IV 
was attetld'ed by representatives from 51 Af14tan countries, 1:ncllldln~ 1 of l:le,ads of 
Sta and ~mmoot, rid mo~ than J .ooc, partfclpantsc. 

Support •from ·the Gov-ernmient or Japan 
I h, worth no fn: that desplt • tihe i,lobal f nanc:lal and ecooom c cnses and the- diange 
Qr the ~=t, th@ host Government of Ja:J)(11n hH pl level of pledges made at 
Yokohama to dOlJble lits omcla\ de,.,elopment assistance (ODAJ to Africa fn foury~ars by 
alr~ady apJ)!Oi!c;Mn!I U,@ Ul.f!,l!t amount of Ul3i S1 .a bU Ion in 2008 lflrc1i19)l disbursement 
or US. St. 7S blllfo11 excludlRR debt relief. The Govi!mroorit of Jar;ian rontlmie, Its tforts 
lo· ~Ure a sufflc:.1'ef1 ODA to Afric . 

Support, Int rea of trade, lrrves.'mlejlt and tc11111rtS!m 
Efforts mad by Jepon thrOU!h Publlc·lPrive ?ant1enhlps tPPPl are yletding trnportam 
joint ventures. tn order to arnfeve t.an~ble r~sults, lOward gpal of doublln1 Japan's 
d !l'&t lrwestme1U to Africa: .by l!H 2, various Initiatives 'IVere und'@rtaloon {;11 2009. f'or 
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llMll'lj)L , me.· G. OVl!ffmC'. • nl c J:I. pan h.15. itepi:,ed... LIP 1U eH.oru on .uli>.l1c-Pl'Mlte 
Fartrler.slll1P5 for !300:Stlng fconomt,c Growtl'I" by pro thlety ~n,1Ufii fTY.estmeii: 

related 1nformlltfori an Alrlc:a, and mengtl 1'11111 meMl.lrt't lo ~pport Jal,),'ln(!'Sf! 
tOl'p!:n ~ I>~ wilt• Africa, n th~ 'Context; a least ,5 ,~vestmen m1Hlan5 have 
~ -n lltd'ea to Alrt~ oot J MY 2009 and Mllrm lO 0. 

8as•l1kltom of tih Pl,lram d (Bo:P) 
In ~009 tJ1ie (lQvefMlent o • .1~ ll'lltlaled pubtlr; sur,part (Ot u, promo roo or BcP, a 
Mtalllable bus ness model targetfn; the .poorer ~n.B al ·Ilk, soc ly whlich Will 
contrrf u~~ to the $001,11 an(! ~rnent ~n~. l)e<l,eloprnemt of SQppcirt rnedlanllJl'IU 
for BaP by the J~?M ~tematl0n,11l Coopflratlcl'I A,e11.cy jJICA:J and tM J~pan Exwm I 
Trade OW,ani.tatiOll UE11RO> 1:i. i.!llder way, It 15 a~ ,r«.ognwid !hilt order to 5\Jitl!IA 
llof' buSln<!'B a Wilm cl:laln ~ppro ch to lncMp0ra !hose t lhe Mm ,M , ,mal'llll!t, 
•a!IJSLll!TlefS ;md producers etc:. Is esse11tlal. lln thb wntext., lihe "Orie Villi ~. One 
Produc 10\/0P ~pp~C!h ls bt!-1nt pt.ifflJt!d y ICA !Ind J:£TRO, :ind th! "Ole VIila~ 
IMUU Cl.~er" (OVlC) approach by U 100•. 

Eff,olt'S by UNDP and ol!!ier- TICAD CO-Orp!liz.ers 
Orp111z.N1 by u Df' undl!r the !ihl!ffle of "f"Olllnll etmneu Unkages for ~li!mlll@' 
TOUOl/ll Oeve~t [11 Afrb", and randed by the Govemment O . J pan, U\e fiflh 
Atrh: •"5!3 llmlnMs F'orum (Mli V), h d 1n JIIIII! 2(1(19 In Kllllij:, l , Uganda, y!Jet(led 28 
Mo\J5 and partneoolp ar:raJilgemenl'S 'for a, otal value of S2◄S.◄l m£tt1on, br ni tile 
val~ recOlliM In, a, ngf!!' AASf n ~ PiUi:- Thi! .~ 'l.im ~tlt'a«ed over .349 pa.- IClr>ants 
from 35 count~ 11n Afrka cl .AM. represent111,1 bu51nesi, government, 111:temallooal 
orgal'JliatiQns, CN1l ·SOdefi' and tfie, m~ia. UHC>P l.aundi.e<i' ttie tepolt Oil Gr,owi 
lncluvte Market.s •ti'IM) presented I.he Gl'O'Wlng Surtarnable Business tGSBI tnlt t~. 
llie SOl!Jtll·SOW:1 Global .Asse~ and T~logy Eiu:hanse <SS-GATI S~tem w 
1ntr~ as a platfolfffl that fil.COll:ares, market-drl . n and transp,arenl exchanie o,f 
t«hnOLogy, a$$el3, servie,~ anlil fin nd t~rc~ amoiig pttva.te di ,ivbllc ~. 
Md ci l iOdety •Ofilln llillLIOIU. 

IVflc:an ,c:oootles il'l'e iltrfvfq to Improve toolr bu n • s d!mat!!,. Accordlm11 t.o lhe World 
nk's w10 "llO n~ BUsfneS{" tePort, 1.s. Afrtcan cou11Uies !:lave lm~oved ·t11e r ran)Q~ 

romp,ared to lih!! 2.009 repol't 

Pmmotlon of tGurtsm 
A. mJdy oo to\!liwl "Overview ofTauram to Mrka: wltll rcefe<>ence t.o the Ast a111dl 
J11p.,~ OU bound markl!U" publ~ b}I' UNElP In coopar.llllon wllill UNWlO In the 
fram!."WOrk or follaw-1.!~ lO MBF V ~~ the b~rll of pr;o,poar lourhm o.n th 
cont n t:. ll WM hllllilohN fn ~,PtffllMf 2009 In To'kyo dl.irtn!I, lill· ~IW'tiltl Vr/Ol'tc:i Travel 
f.tlr orp.nr~ b\l Japan -~ foo or Travel .tsents. The ~r was dls'sem!Mted 
•C!Xl:~Mfvety 11t too Pan•Afrl'C'M Tourt.sm l1tYl$tmenl Smmlt hC!ild from Ff!bru;iry 15 to 17, 
2010, 1111-larare, Z:fmbaDWe. l'ol1C)' recomrneodatlDns atMBf V we . Uthe fmpomwe 
of i.o !$tile ~lfc~p!'Wllte parllOi!ffll'tps, (IL) th need kir i:11(81'!ted rnarketlii~ wat~ 
ba5e'd on tr mis ancl profile· analysis, ,(11) tournro dC'!'el.apmeat shoo'ld be 
efWtronrnenta1ly wsu111a~ and pm-poot, (l\rl Afrb's Ima 5110ut be fmprove<I 
llhrougl, strirmstc public re1at1ans cam;pa 11ns:, and !Y~ 1!'1'fec:t1ve uUHzatlo of the various 
·suppert illifNmll'eS off!!fi!'d by lie TICAD PilrtoorS_ 

11he· Wf,y fo,wllfd 
TIC.AO 00-O1161l!leff a,e keen to keep ltle prombe1 mad'e a:t tile hkton,: TICAO IV 
ll"ldudl11g !he areas •of ~ ~, tnvestmel\ and i.nvrlffll. !111!ontifylni elfec.t.f,;e ,roles thii 
prM,te,publlc partnel'Sll,JM, an play, ~udln, ' explorlJ!i new r,ootlers In BoP and 
Corporate SOdal Respons,i!)111l)' , CSR), iS e$$enti'-a1 ~1;1 ll'1f10\!e the TICAO IV .-;en~ fOiWaHI. 

for fun.ti lnfo!imiltlcln, plea5e c;lJll • 
[(llOIM N. •Gouede (eoomunleaUons ,contact for ilCAO CO •Ol'pllittB), ft:CAD J'IU DP 

Africa llillreau,, • ew '!tJr;k • 
. ~~ : nlcholas.~.0011~un11:fp.cq, epl!on : H 11121 90t.-!i~. 

't'ou IM',' aho, ac«'S1 Tic.AO ~I f'roirM'!l R)!port 11.t 

http:/f-w.inof!li,'BO,JPlfetlori/af r.:af lea/JI d1oltow-u~lreoonr~n ml 

m nlnB en rgy 
li'rtY tdl11fll}' ~n Rii!tlil'I! ato • -bJ tAI , , 
.MS 0a SAirnr;i -

man uf11ctur1n1 
Alm mlllt tin-~ i11tO ,n;litll:IIKttJ~ 

~ ~Li -

IUI & lop nt 
IMFmaytonddN~R;Gftlil.a d'nl. 

il!lrir.u lture 
w,,., ·Sow .4rrk•"• ~ tnii;,1¥r, A,rirull!Jft1, 
fi;~ IFCi'A&!Wi: 

i.1tt /J..,_..al!ldllliwlliiUanl/dllcle.a~.1'1,d - l,IU l'igt ~ oil ] 
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Jnvestmenl Climate for Climate lnve•stment -
f'ioster:ing business dyn.amms 
f10r inclusive low-carbon growth 
Report of the· 
Lead-up eve1nt to the l'nt,ernational Business F0r11m series 20,1 Di - 2012. 

as par o • the 
• matogu e wit Busine·ss about Poverty Reducfi.on and CUmate Change• 

December 1 to 2, 20-10, Ne:w Delhi, India 

HMZ• 
I),-.. 

fwil _· 

-~~ u!l~t 
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Lead-Up Ev·ent 

The· Working, Group Session 

Mo,dm.l11 Ml.elll.tl Mowlllf\ 01r11c er, IMpfrl,; 

Prnl A Damndaran 

"Pndim& f'/ die palicrmd legal fnm-b 
laut! fut ptmlt! fin.ma,, 10 ffaw_" 

by 

llmf~ .,rmc lndl:m Imtl11:1tc of M:imgrm,,ru In B.pp!'a~ •.n aglk,,ni~ aper\ ,In w Gdd ,of 

ei,¥lm11mmnl ""'"11miicJ Cid filWKI: wdl llmmwl.o fllO.l,l!CnY rWin-

F« M.r. O.mocluan th~ mm!l ,impomDl premam:c, iuua Al• 111~1;1,g pri"l<e , -g1 Bu,,, f« d ~ Ill . mai~ 

thc~F 

•· Pral-.billry a, th~ - ,(Dfiidltitio f111 p,;,..._~ apinl !o llqw into dr-1~ i11>a1mcr1 •Cicr,cmmml!I n - Ill,~ a 

,ngmJ ,a 11• no OIi 1hcir dl1111 @mml mc116 l rtwM Ir nd m dnmip clar :uul mhm:nt pollda, t 

wn.u1c,c, .ln:d.1. 

., "fhc~q: 

F · 

~ ... {D be~ 111 ~pglx)' loro 1Uoui11ci111rb I lffdla:. 

• lw •r,o illmrpKm, IIMII •mLlt1JlitiD In 11'x • r.tm) cm1111my into clinui~ ~ r:rii!Iploo pmi!!o. 

• liaw~~lt,iJf'<!OSlmu,,mon R1dc:,uopdlawc fricmily ,~atbpt.td 10 l!oa1 nmh 1cd ilcmmdJ.. 

Nteholas Gou@de I 

"Durlagdih i::mw..- .hne ~a la, .baou, ~ ~ m...!da. 
au, I do not di;rq: I M"I: Mffll I ,._l, U!ON Soum-5ollm cooptta[ 011, And, I bdJnc dl&J 

mJ I W a glalt mit l:D p!.r' kfo.• 

~~ II f'r~~n ffiCAD. dM: T• In d 1W C6ttl°tfffltt d!II AttlCitl Dm:lopaurni. in 
me TICi\D DP ~oMI B.Jtt.111 i--1t Akic:a. TI.CAD is< a gW,a1 fumowod,; to 11xl!in~ ,he i111p!cmm..oon af ml 
ti-1&it~Afnam.&.dbp111BJ!umler~i!kulpr:irn;fpleof Afi •~11• mil In m111kl t • pm11 -

,hip", 

M G.uak millldcH di• (mllmd"'a paiou liq g,nnnma ,...,. co fxil,wf'di- mim • 

• Soi!ah d!, eoopcHUOtl 111 ,he litl.4 or di ~ change, I , pmmlJkng :l>'ffllK Iii, linmtmm mil t<dimcilog 

111 nor ~ fully ,o lalttd. 

• maparmq and IKXlllllll . lii.y in 1hc ,S:0-.IWI«: - U ai ptt11 lwniDg •~ mtrlal fmr !mptow(ll! due 
&m..-.11 mndrt om 11t 1151 mate~ Mc,;b11&np; • the ,cg!Qi,g) ~ wdi iu /ll'ric:i;n lwr 

!lcw-lew M'~ll'IJ!M!!Wp~~sr-m1c ill ,be~ 111,C, 

•• The .- coan-- .IXlt 5M&. 
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PmklplTIII ll"IDIN 11( 11o1 ;di [(11;1,P,,~ i'iJ att wlud (ilif ~llljl - p lirwr,ru moddi. I( a IXllllfW17 loob 1 lo 
"' 1,1.\ - i.hroujll1 uh liUffl lmt men WIIIin hltl,r Ii, n!l4 lniualing, ~. tncn: ~c: ~, "!NlllO lnl11 \--e, 

~ch CUI pr mot~ t:h_b 11Q1t oflo l'l!ttt'1 :tpptmd,, rar -o:amplc ,he Cl~ l!qi«lln,g lnlmdvr. Abo n d,c poU km, 
l f.C'C!OCI •h 1 .!,appcnlo r cum C'. OECD iJ. cxpn-ln1~1uing 'l'itb w ti.._ to 1hc inditk!tgj rnR.!l.!.1': of gn>'W1h. 
'CffC 

Pmodda: 

•· Mlllci-u;w:mld« nnmhlpl 
~ I . di:ffl<tpme111 snd ffllpowtt[ w DaP duo"gj, commun l}' OQ!illl. ion .lid ntcgR Ion iia> bl;ld,- fflOikb 

•· The ~ • --.ts •M m~uttmcou ttprol Jt>Cbl md fflYmlll.lml)1lll bmcftu c,ruuring tbt 
1m1uva d nc d«1 mah naucmc 

lw,il .P III In~ 1&c mpk III me_ fall · n 
IRF ie.-Jc,., 

H • rob1111 d ion dut goes dn,ply fow !he uc, r.: IJ&utg 011 ,.,. llrig ptvblcmi ,w1kubdy ,,,.,d1 ~ 10 cll-
in;i~ ng,e !Mbp • 1 on nJ ml tTon bw ni:s m~ md iaimly Wllil'king on turioiu 

Ott dirtff miul ~-,gf"Bop modch YJrou _ ~~ . d.ing iti &P bmiAcU ffltidffl, ~ !!Udrl plaa 
Addrm c topk. of (;rta ng ~ ..u. ~ iilj>pl)' chain by a &P ppimm 

beyond Jill( d!Kmaiom :and (; • IC ~l bctwmi people ..-ditlg ~ ~ ~~ CM Nm! on 
oolbbo Il lO rvnuc n dao 

31 
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lJND,p initiatives _ ee: , to attract inve tment 
to boo t new Africa - development plan 

Dakar. 16 April, 2002--eAd partic'pants during the 
on er-eoce , n lh Parm ·p for frica' Development 

in Dmror y ~-rd y, . • .mini trator f the nited 
Developmen l • three piograuun to b 
_ I.hi year t h I _ in Afri~. 

"'The • ,ves t p frica i huge ' ai.d Mr. o·abre. the nly Un"t d 
adon offi on · ceremony prog mm ,o,f the meeting. orgunized 

under lh N Partnership for Africa~ Dcvelopm - . . "But inv toes 
are confronted nttie wilh m -, ruid n, tmincs. 

pporting couo _ d imptemenL ., reate an enahrn 
i • : L wiU be l p pri in !:he co lext o • 
port .- . 

lo the ftrsl initi _t' e Mr. iabre n:id. P i helping de el pin . untrie 
btain a cred" rating from weU-kno, n i such ' ~ -d, Poor s, 

' 1ti h 1ood • s -- • • ,P i co ig p:rivai:e ove int ., 
panicufar country. tabH. hed trust fund is tri that 
h ,vc achfo ,eel strong macroeconomic pe rmanc t • . 

1arkets • • ' •.• . ll . i 
plaining _ rgin, 

African lOC n 'ilh uh 
w ork to _ .an romote 

in estnwnt in · ck Bx, . o 
African tock m. • mll i:nve.s. 

xcbange nd all · • . i • t their olid fin n:ires_ 
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The third initiati bui]d ,on UNDP' •on • ries of round1abl in • 
and seeks to organize in s lected ooumri r gi n inve tment , • 
like the • • · ren hich b:I) ugh' g l , number of h.igh 

Amon,g them w tephe.n Hay- , Pre idem of tb _ U -B ed C rp rate C uncil 
on Afdca (CCA • tion which P· 1 companies curr,enUy 
doing bu inei • • Mr. d laile i 'alive . h· A i.s 
undertalcing to p king t AD an ur-e that more • icans 
inv • ia Africa. elude de • • g a ne o connibu ·to . -. o 
m biize privat or upport fo eh pm n • and orlting with the 
regional c nomlc organization . b! 1 b bu 'aining cenwes. aero s th 
contin nt m promo g rowtb in the bu inc r. 

Explaining that the ucce :s of 
U . u in se . 'Your uocess • 

1irectly Linked to he s ]f intere t 
1 h a.kl 

The opening day n· eren e eatufed the parti ipa , • on of 22 heads of 
stam prime minis1e1; , vice p esiden an ministers, as w ll as r pr, sentati , f 
th pri te ector lopm nt ag nci and non-g ernn ental o ganizations 
from O couotri . The meetin wiU c a lude rod ,y with a cell mony o, J y th 
cornerston • or th frican Renai sane M moriat 

Contacts: ln Dakar: · as .andra Waldon - c m 221-644'8831 • eemail: 
ca 8a1idra .. wa1don@u11dp.org; Abdo11l D.ieng- cell: 221-6444944 ~mail: 
abdoul.dieng@untJe_.org.~ ln • ew York - . icltola Golled'e - phon:e: (212') 
9.(16-6 91 e-mail: nichola, .. 01iede@umI. .or . 
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Alflta: U P Promc!H '►lilgit" ,,unan I lifflLIII Pot- I - &ll~IJJU..tOffl 

UnUed Nelions Cevelopmen!y .Programme, (New Yotk) 

Afi ca: UNDP Pl)'ornotes 'Hug.e' Afr ·~ n lnv,o-sti'l'I nt Potential 

New YOik- U • OP laund:i[ffll three 1iMM pl'Of;ll'll!!Tl(l!le, lo efflX!UfllQe for; n bus! 5 , to nva fn Afric:a, Upl,lrin IOI bre. Assacfale 
Aclnifni11:tator, told more ihan 900 p llidp at a oon rence on pann !'Sh p wtlh !he p(wa1 sector .In Dalcar. Senegal Ibis week. 

"The fnves.lmer!I po1enti11I 111 Mica • Ml~.• ·!Ji! d _ r . OillbFei, ul n.vffl~!ll are conlronted' 1n most coul'llriet wlt:11 ma~ o'bNdH anci: 
COMll'all'lls: 11 tp ng c:ountrle d.elino and lm,p/,&lfflK'.11 policies to ere :e "an enlbllng nwanm for •ll:wutml! w11 fie a. - op pnOl(:iV 
fer Ufio!DP [l'i ~~p,ortlng it!e f\lew PaMersJIJi:> tor A;Mca,'$ Oi!Y~nt (N~O), he 1181d, 

NEf'i\O, an tlla'llwi by A:t\1 i!aCIAtS "' pl'0ffl0 gtCIW1h and Clall'!!lopmenl to end pa,.;trty and en A&I 1'1)111 In the glObal 
eo!!IXl!llfi', organffl Ille· event, ~di OOl'dl,J(les tod'.11Y. ~ore l!ian 2Q Attiea _ a,c;d~ ~ P'<!rtldP!I ng, ~~· wi re,pre5e •. 

pdvat seclar, de . pmul q nc:ies .aml cfvll sodet om 401 CO!lll'I ea:, 
The rim DP niiinve I he'lp -co1;m.llfie5 with pq~ ecom,m~ lndic:awrs o:~ a ~il lfQJJ mlfl1II 5r:JCIJ °'g,:nc:Ies St1m:larcl and 
P'oor's. .ch ar ~~. These 1111ing:11 • • a cri! cal yarclslld:. usod by private utcws ~ king dedlllons en \\!hem o d!o b~S$. A 
IN~t ·fyno ntsi _ li,hed b,y UNOP pr'Cvidi!! linanaal and teemical -~ kl lie' p oounlfieij negOliiile wiUi i:se - • ~ !!!genciu and 
mom« ltlefr· pedom't POe· ll'ldlea.!Ln. 

In IN $e00nd a:,r:ogramme, UIIIDP Jp ning wi.1h 1118 ew York S 0Ck Exchange In t:lt!iiartmg .a ftlrum 111 New Yorlc •. ,Novemtie, a 
pif0m0te, lrwes'bnenl n Africa 1hrough Micl!.11 5toGk e_~g,es. 

"$tock m • e s are critlc;il in mobltiWg n.iUona1 anel imeme 011 s.i,vi'1g$,■ sail:I r: Dlalri. The evenl . ~I Qiible in51iM!Clfl slors 
to leam at>ou uie, •solid and IJ'Ustwortny nanc:fal and legal ard:11 u • of African S10ck exchang,es and Iii lnve&Unen opportunitin 
Uley offw, he dief_ 

The thin! tJ I be SI/Mnl di · !IS rn !eded COi.ln'tri to enable uinMs lltad to d'JSCUM conct,9 9 lnvestmenl 
p~s. 

The priva Meta, sc amauncect new n ' Ms al !be com'erence. 

Steplnm ~5 Pre5'decil of the U~aset:!1 Catporale Covnicil 01\ Mfca, whk:11 represenia 185 00f1!1Pi!Pies, d' · 1'19 business in. Arrk:a, 
spolll t nls Ol'g'anizalion'11 sup,porlfor EPAD, saying '"Your •IUOCOSS Is Olilr succeu.■ The comdl Is, mobflt1 ng pnvat , sector supj)Ofl 
•for Mie!lrl d~ - he Gal and· Fie!~! 5e,t yp bu,icl8$9, !Jal " iiil te1'lties 1111 .A:ltica . _ eneom1ge, ~n5io!'I of the I I bt:lmefl, 
Ado/', 

~ 0211112 - ~rl"l'Qg!'m. Al!lghla-~l:tjAtM!cl--~ 

AU.h::;a,pul!Hnaan:.n:IIIHl,,f1'.IIIUM)' ffllH . 1AO-~Mi-5001l11W - ~• ~ DIIIWl;I 
11:(E.Wi~-anil-tlftOll'!G r="!P'OUl~Ol(IO¥tlfl'fflllllll0~ ~~~ ll'lll:IW!lilnammf.- •Ml:ll rip;litffll 
-,li!llllcifl!lfN'_,-,~MM!c::lclonlllllMW IIMlll;ll~illllCJ,l«-

Ai:d,,tial_ll>ll_lw __ .r.nmallllpuellbirMll'IIOlaclOl~lll'AM!hcL 11:a-tl:lm'lli'llltllawr,olmlt.l)IIHlM Callic' ua 

AIAkb in 'l'lllol o! Ill' IIJIII i!iloul ~ - ag "IJlll!'1V. ~ ilN1d llJO - ■rd •nbmlilorl . dl1/ torn - hill~ 
~tndMOM\r~ !O ... A'l'tlc8n ltld(llobal l)Ublle. Wi ~ l'rOnt ~TO,m, o .. ,UlilOt ~Nllid!I !!ndv.ii!"-1111!1 DC. 

0.2011 AU.Ila 

AIA111Ca • Al ll18 lilffli! 

II l oil 



A Selection of Writings on Sustainable Development 63

( mb 5) 
Ytew POE 
by Am am eommi tee en Arnca 
with Dumlsanl Kum l01 lchn as. Goued 

l!W York, New York 
Mlay 1984 

8 pag 

Q!llanlzat1on 
Type! N WSI tter 

Cover ge n Afr ca: Namlb)a, 
Souti!JA!'rl@ 
,co:verage. oumld .~I ,lea: Ynlt 
~ 

ngu ge: Eng lsh 

tn a cover lette Dumlsa.nl Kumalo says the campaign to l!til:l Investment or pLJbUc funds in banks and oorporat on 
dealing with South Ahia was m by a w.ry determln opposl on thl pa v car; 'U.S. companies tha are 
supporting aparthi!lcl, are try ng to talce dvantage or this t>elng election year by bavellog around th country 
testifying ,and lobbying, agalnSI: divestment, most of the time aooompanled by South Afrkan govemmen officials. 
kum_ro savs e, mp gn won n excJ 11g victory v-i en sh ng n DC u:nanlrnou Iv p~d n b II ulrll'IQ the 
dl-.,estment or p r,slon funds. TI'le new etter lndud a state by state report Ofl , e campa gn tog states and c 
to div t publlr; l\mds trom companies doing business rn South ca d Namlb a Including In: .Alabama, Attzona 
Callfomla (Including Santa Cl'Ul), Florida, 1Georgia, ll lino's., ln-d ana, JoM, Kansas, Maryland, M chl0,an, Mlnneso­
Nebraska, New Je,-sey, ew York (Including New York Oty), ,Qh!o (lndudlng aev land), P nnsyl~ nla, Rhocl • Z:SIBI 
_ lso:>nsln, nd Wa-shlngton, DC. 

Tits Item was digitized for u ii, wh ch made It avallabl to the Afrlc-an Acttv Arch ve. 
See: ttp://www.aluk: .org/ 

U~d by perm s.i; on of Aririca Action {su:co;!Ssor o tne me ,can Committee o A 11lall). 

Collectloni Africa Acl:ion Al'thwe 

Validate: 1 I 
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- ArnericarlCornmjtteeO, Africa ~ , ........ ,.-, .... "·'· ,,.,.,.,.-.... ,.,...........,...., 

oeu - in, 

'1"be- ~ign to, d lffl'N:tri:ent cf public fm:lds Jn ~ ard 
~retiom1 ,de.d ng with SWth l:&iica was mt by • ve:ey dietemloed 
q:siosition !:his ,ut yeai:. J!'i ut ot: all, the vs - _ • that are 
9Uff>O-cting ~1:beid; ue, tcying to take adv.antag o ·l:ht11 being m1 
ehct on :i--r· 'by travelltng arowd ·thii countq testifyine and l oJ:lby.:lD; 
1Jgaia,st dJvestmant,. 1mst of the· t:1 , ~ltd by sout:11, Afz!can 
govw.rment; offic &ls • .r.n. fact, in auto, iD:_IJll ng KKyla~~ ~uta 
am • , state legi11lator,a1 were inv:i tiild to vist t ~th Aifrica. it t:M> 
.,.rthe!id te;bne1 s explm(! with the unkinumirv; ~t they would·, back 
ri ;oin tbl! f ,ght against ,aiva:t!Derlt . BU, • &tllpite all -lucb enc:ca, 19 
e:t«bes, the Distdct of Co.lmbia, • major: county and sme, c Uee debated 
eg.t:1la;tioa, with _..tal l!f!P!iOVing Lt. 

Tm campa.1gn ~ mi ox-el Ung v Cto'ty -~ W shinqtcm, OC IIM!1~1y 
paiiNd II bill 11aqllti:riaig: the diW!!ltl'rlen of peni,io.n furds ani2 thereby, fo:c 
the fita,t. t.inlB,, fan:iag the llS Oxlgr- ·to tak-e a vote i;,n, divestment 
legislation. ~ of tu speei status and ~:k of balm ru.le, 
waahin,;ton1•11 bill • ._ tefen:ed to ~ss. ~. jal,Jing :cy, tba iniluenee 
that the S01i.1t'h Mri~n n;gime bac: wi'th sane ~t.i:v, ndlieta; ot 
~eea, wa ~ ttouble .ablt;.,d. we ~re dg t. Oo~ dtilllp 
er-, • looq-tim ~ t of apa.i~·a, •uier::I ·to bloc): ti',- cc div.estmmt 
bill :by 101:rOdlring ai .r.mli.tti<m con· iaJ.ng ti. usual pl:~anda ,KgtlJll'lll::a 
used by tha ap.ii.tthe·ld r.ag . . n U s fig'ht 111!1&i11.11t:. dl vestftnit.. Cl ty 
Cl:x!ncH.~i: Jahn Ray. IQ) had- linam~ the ,DC n k lllflde, P...l'e tha 
~ Mk!, 1-r.hig,9,, the peepltl who ~i::t::ed divntimnt ~ to 
teat1fy 1m HOae· o!l.-trict Ccllmt lltlso '1-,atd 1M1Vu,a:1 witnesses, 
:anelwing •".financial expttt:911 wb0 claimed; t;hat: 'million, dollar lce$e$" 
wauldl be i~r if tbe d1vestme-, bill was pglS:ed. 00 ~ 14, in , 
bipa,rti11.1n, 10-2 vote, ·the H0USe Di&Uict c,f 0:>l\ll'bia 0;m,Q \; vot . -! • o 
,de~ ~-·1s ceaolut ,cm i:htl~ ~:rig tblii MvatlNQt b U ,, l'bli,ths 
of hard wort. by local activists 'who had fo~ a mead 00alitian -~ -- ed tc 
Divest bad paid off with a si9niifieant: vi.ctocy 

In Nl!bl'.'.-.ka,, the· apairthaid. H!gfl - - -t II c•z:tea $10; to fiy f lv• 
by leqi11-l11t0ra to south M'd.ca. -r.hU • - - •fm% Senator Erne:st Cl:Jarnbm:s had 
lntnd!D!d a dl¥eS~t bill on: tam p!l'lSion fums ,mid tha t.lebea&bl 
Re.ti ,t: Sys· o:mnitaa 1lilld voted 4'-2 in favor of it. l;li@spU:>11: pery 
other dfort ray the eputhe:id ng lllffl the ,ccqio;cart.iODS, thi!, Nel'A:uka 
leg· sl;,itur finally passed a. divatmtn:t bill, bot with an, ~t l:ha,t , 
pens 0Clt funds be .r _ led frau cmpmin that did not ~Y with the 
"Sullh1,an Princip @s .. " [J_Jce ~ else,, sqpportting di"811tmmt, seMib:lt 
~• was ~ t.o the ''ttinc-ir,l.es" being ~ as a er 1::1:i: i 4 fo.:i: 
dhrtts , t, 11:;w,tt th s 'Rll all be could ge foe nov. Ke ls • teClli nad. !)o 
oocitl nu:a tM fight t l all Nebl'.aak ianas stop :irubal.d zing1 apu:tbeid . 
-inoid'.m y, ir. ws JI di~t ol:uti cn in;blodl/,l03d by S@n.at_0:a: Ounibei:s 
ln 1980 that ~ diVM-tmeri ,effocts cOUlld ~ · co1mtry. 
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The Nevada legisla.me did. not meet this year, but that. did not stop 
the apartheid pg ime ftau l!pel'Xlins t:h.ouMrd8 of dol lau to, pay for two key 
state senatoil::s to visit South .Afdoa. Mean:While, ~tor ,.loe Nea.11 who had 
a divestment bill pending in the eglslab.J?e, ·was personally visited by' a. 
mi,rmr o.f the south Aftiean COnsu ate office :tmn, Elevel:ly :Hills ·who to•ld 
~ how things had allegedly •changed" in south Africa. 

Im,pO:cwt vow~~Pf!l?liUl'f. .. n Ellino~e, ~ · !~k, and. Midhii.gan this 
sprlrig. It1: llinol~, a. tlives.,t: bill ~,:~ by 1:1- Speaker of the 
.~y and a btoad ~ ti~A Of ~Cl'!eSr uni9M •~ .ecmnun,ity 
o~i~tiont:~•· le ~1 ting a . Vote a:ftet ·~ ·-US ~es ,"'nd the SoUth 
.l&ieen 'i,D~t: rept~tative la.unobea.,.an intensive caqaign! against it. • ' •• <• ' 

POI: the f ·Est.. tim@ ~ n ~ '(~~r ff~ \ffli¢M, chutehes ~ . a wide 
~ . ·Rf ~ ~iq ~;;tt1912Jh b!• .~ -l}i~~behind a ~ll introd~ 
by ~lNtl H9m-,g,t,,;;~t:1tJi Jlj 

With bile: south U,rieans ~ . tt.e corporations spen4ing milllQ?l.6 to 
a:mba:t our aiq,aign we m::e in· soi· ,a tough fight f:ran hete on in. :eut the 
exptriel'Q in cc~ that ·~ .~ organization, determination, ar.p. 
pex:sisteoce, 1!8 :~ -~~~ 
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PUBL1'C IN'VEST:MENT 
AND SOUTH AFR'IC.A I • 

NE.WSLfflBR 

May· l984 

State Act.iml• On Fehr-ua_:r:y 7, 1!>8:4, bpresantat ve James Buskey re:intccxfu:ied 
a bill m:ideled on. the sooi::eafuL N:Uaeh1,1Atai legislation requiring 
di.ve ~ of state pension funds .f:t:c:m oanl<s and c:oi:porati om in.vesting in 
south Afr:ica . 'lbere have been bll!aring:s in the HOUM •ya and Muns 
,cc:.mrl. ttee, but a vote has not yet been talcet.i. 

sta:be Act on: Mpresentative Art Hmilton .m5 senator T<:iny ·ffee . int:tod\l;!ed 
legislation which ha:s been attached to HB 2020, wi:cb: ptobib ts ·the 
investment of public fw:ids in enterpi:ises, beadqu.arterea in o.r who have the 
majority of t:beir ln~ta bHed in south .Africa. This :inclooe.s a 
pi::ohibitfon en the p.n::cbase of pr,eclous .. tal s fi:::an South Africa, The bill 
is awnt ·,ng tetlon by the Senate. 

CM.IFO.mt'A 

St~te Aeti,on.: Assadill~ HaXine waters. t:eintrod~. ~ly bl-1 808 
•which stlpulat:a that af·~1: Januuy 1, l999 ,, no state !unds; shall r-anaiin 
itwested In .any .:oqio:ration •ot' any bank doing business. n. Sourth Afi::ka. 

A PlbUc hefting in tllil Ass.i>ly Finance ard Insurance o::umittee was 
held on· Jaimaey 10, 19H. 1he bill was defea.tedl b)f· a vote of 5 to 8 • 
. ~ l~n watei:s will i .ntrodi:ce the· bill again next year . 

City Action.: Santa Cn'l:i: ,Qn Novaibt~ 8, 1983, Mayor John Laird of the City 
of Santa eruz s1gM(l an ord:lnance wbicb prohJ:bl ts the ovestmeot of r?Jb,Uc 
fwds .in banks: doing bwli nt'.Q in ,or ·with South Afdca. h: divested • tuna, 
-11 be win11.1utad ·to •ctal:a :;jobs, h0119in9, and. other services fot l•ocal 
~•idents •. 

Pub ished b.y: -rtle Jimetican Carmittee on .Africa, 
198 ~y. N&W' York; NY 100391 
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~:{ 1984, NeW9Jlettef Ni;d)e:r 5, p.2 

E'tORIOA 

,state kti«n • SpN'ku 11t:o • steve Pajcic ,ntr~ired ., .· hfl 1 in ~ 
1'9l 9bl J,.r., for. ll~tft ~, "in::~_'iJ!inB' ~ ,Pfllt ~ be 'qi.YU~: ~:r: "1 
~~ peilQia: ftctll 'bMlai ~ co~ai!itllli .~a.ting .i~ ~J:h ' 1i'fi~1ea. 
'l!-· bill ~ ~ -Ret:11!.-nt !'9E~"\.;Col~ive ·~~gai-~ rq Oxm,i;'ttee 
«Id i i!II -Mi.ting .11:. ioa by the HOU&e •. • .· - ia:t:ion■ o:mnittae~ 

- • .. ,....-,~ a II .. Ot, 

Gml!G!~ 

state kt:iOl'I: ~~.tiv•· ifYrone !Bzooka,. Batty ;:,. CUidc: ana J .. C. 
C.ug'htr,W int:todv:ai 1bli.1NJ bill 1202 oo .J.rme:y 18, 198'4. b bill 
~ohib,1 ~ rpubU~ ~ :h:anent IS'JSUID!I' lur:ds ·fmli 'btil\91 i®-aid, ' ri b!illk$ 
opat"lltit.!g in or dealing with South At.de-a. 

Senatc:cs JU:Iian Bon!~ F.16raoe e:. Tate ana David Scott l nt:r:cduced Senate 
bill '5'3 Cl:I Pabruacy 9, na, .. ''l'ha: bil etatN ~t, nc,, state .turds wll be 
lnvat«t or diepoa,iUd in 'f'IY H~i•l iMt:ituUoo wllic:hi bu autst:analng 
loam to South Afl:.iea.. l!Qtn bi Ua ue mei ti·nig accion. 

ItolANA 

State .llati o.n, ~tiltive Willian •Crawfanl rai~g;ec) 11: bill to ranc.!Ht 
co~ratlona 1~ting fn Sou.th .AfriQ OJ: Hamil,io &am the ll ist .. ot ,~ ·gwia 
inv.utmenta for state ard l OCAl ft.mil•~ Iba, bU l WU :not bilud ·thfai"··-yeu. 
~Ullllbltive Q:aldol:d is o:rganj:jng a ~onger ooalitian lot' the 1985 
legisl a.tiva seui·m with ctmrch ,. ~lar.i end c~vil ~i~bts ~11ni .• tJ0\1f - ;. 
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Jffil\ 

State· 11ction• On ~dl 20th, ~the .Iowa leg s atur passed , n .\wco;ir at ens 
Bi 'L with nn ~t .. requjri:ng that . the ICM.la rubl c Eriplo~ Retirment 
SlfSbn. lnyes,tment ~~·a • ~ . tu.tufe invesc:oont ot s~:te ~ion fund in 
banQ. and oampanies (Jealingi wlth .. ~th A.fd,ca. '1'h& {l;Tleldoon fuct.her 
rnquhes the tnve.stmen • eoam, to. '\lOte 1;bei• ,stoc.k at shal:•eholdflz:s meetings 
aq,ilins.t 1n~st1 DI] in apah:Mfo. 'l'he i!IIW!l~drien was 1nti:cd1:lced by senator 
Charl s Bruner, Chairman of the sta.te rn.vastmeor.'lt eoaird. 'l'he bill ls 
IWli!il i ting U. governo:t: 1 s signatut·e. 'Itri& success follows ini tiatives taken 
by Senato.r: 'nlarias Hann md aepr,esentative Micbael Connolly whidh weni 

narrowly defeated .in Comncitbee • 

. ~ 

State ktion: J'(epreseni:ative NO:t:man JUst .ce reint:J:oduced House bil 2880 en 
F@bruuy 12, 1.994 fliem have· bee1I hear ngs :in FtoUse· cannittee on 
Pef'IS1,ons, nivestments and Benefits tiut there was no act.ion taken. 

NAlM.AND 

Stat.e .Action: &ellator Claxence Mi. M tchel.l III' p.i:-iden,t of the NatiOMl 
Bladk caucus of State tegi:ILators introd1JCed a dlves nt 'bill on March .4 • 
. As, ameoded., the b would pxohi.bt t ·futm:e nvestmetlts in south Africa and 
i.t s passed in the, Senate. 11.t the sane t.ime, Oelegates HO'elid P. ~~ ings 
and Wende· 1 Phil iPJ bad iptz::oc;lu:ed a similar bill in ~ ~sembly • . On 
1'Pt.il· 9, the last 'i3a.y ct the sess:ion, the Assmibly voted t:b& bUl ,dowrl. It 
1:s expected · to ·i:e re-in~ next year. 

HIO!IQN 

stite .Action: Mouse bin °4Sl6, sponsoted by' Re,presentat ~ Nrry li!Ull ard 
and Virgil C. Snith,. Jr. and imde1ed on the coropriebensi ve Massachusetts 
legi.sla,tion,, i.s held up _n the Retirement E'mxl ,camiittee.. Mpresenta.tive 
Sl:ni th bs wo1:king 01!li an .agresnenit with the tteasw::er wh • ,c:b will get the 
bill Oil of camtittee and bdn:i it before !:he legislat:ur 

MDilNESOTA 

Sta~ Action.: St!nabor Al an Speai and Repre5et.ltative ~ndy Stat.en 
reintrcx!IJCed d, vestioont legislatioo it, botb the Sena e and the House. The 
bills pi:oh ,bit. f . ture inves,tments of funds by the State Board of I:nves-t:ment 
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M!Y; H$ • ., Newaletar ~ 5, p.4 
~ - ... • "'• I 

1n co:i:pora.tf,ecia, an!."~· ~t do ~Jnei:a ~ ~th Ab·ica. •• afd .. • !£a. 
~.-~, heaiiQP. }.'I the. H0\118 • • amte .•an,~12, · aea. ;pSiji)r!it~ 
b~ in ~tin. t:9'.Pf,9tN.t ·the bill. i vc;>te _: illUi p..~ 
linen lats in''tbe seaion':' 

NEBMSa 

Sta~ ActiOll'U Osl ~U 91 tlw! .tillbraalita leg:ialat:lisff pu:Hd. II! dti ~-1:mnl bill 
by II wa of &-1,, that. ·will tab, ,effect .... of J~ :IL, 1987. ~ bill 
call• for - 4iVNmilllt of' pemicn !\:mas fru:n eorporat:io.na ·1::1:at db not 
~ . the ·~~t Ult~qf o( ~ ~~-~i • . il»lp1-. 11; • ;In .19,801 llilmaaka 
•~" divett!IWnt i,10l1J.titlll .i_~o!S • _ -~ ~:t biaaiiie.z:'i., •B,~t101 
thm·, Senator ·~ bM 1-mwoikiD;J tw.._., b '~btlon b1NSf•. ·.• 

f If -~ l &. I ...... ,- :■:;, 

• .~ 
State.~= ~~ ifiie 13. atowh lnucd\D!d Maali>ly~Wl , _po, ,m 
~ 23, 1984 .. ll'he bi· 1 requires aivament of ata.ta pruaion ·Cwi!s ftm 
~- doing tiusinus in South Aft ca. !Jhe bill l• i-dlng lo ·the 
MMrbly State GoNnJMDt ·Oamii~, mid i.s co-~• qy- tbe Hbuse 
s,puka A].Q J. Kade. • 
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Hay 19H « NeWslettAE_ ~r 5-, p. 5 

~ill in the City O:'>uncil lilhicb ~ prooibi t the ci.ty f~ ac:cep ing bic:ts 
..n"an ~i,es ha:vi~ operations in Soptb Uri&. and pi:event the· ciey &an 
pw:.cbasing any South· Miican prodliii:t. 1'be '.l)ili limoliln' u ''"l:nuo. 6, 9• i• ¢0--

sponsQted by City couno1 Presideat CUO:t' lellSl!f d : lO othe,r; Comcil 
• rs .• Kflli~ will be held. : 

I:n a aepuat action~ sewer.al trogtee,.s of ·the NeWi Yon City pension 
.=JY.tt.:l\ are di11CUSsiing I strategy fot di v~ting the· pemi101f\ .fmd syst:an fum 
corporations and bankia opu:ati~ in south lfdca. 'ltNit !Im! has. oyei: $9 
bi lion in assets. 

OH 0 

SbtbL 11;:tJon: Stmatpr wi lf ~ <t\,a.iman, 0 •• the &mate F:l1BTIC8 
o:aailttee itic:ci!ID!d a:h·es~'l: :1egrstatio • 'T:he· bll passed] M of 
~iottee .Ofld is awaitirig: a heu:11:111 ·od the ~\e flooT. 

City k:tlon: Cleveland: ~ MUeb 12, the county of Olyahoga w.Moh ncl.._ 
the c:l ty of Clevelan'I passel! a Ulilallil!IQU$ tiio:1:hl9' resolution BPQ~:ted by 
Cmmissiooer Timothy Hagan calling 0:111 the Comity Investment M:vieoey ~ 
oot to invest i.ts ~• funds iri benks 4eai • ng with the GQ,vei:ll'.De!lt af 
S~tp Aft~. ' 

VHS'i'L~A 

stat@_J,p.•,t.ion; . _._. .• • - ~~ .neanan Hal$.· ":im. • - .n! .~ of the Kou.se. Let:<.r,f Jrvis 
~ - •. irrtrociuosl.bJllt _ti 'tiwit i(tspective homes to divest pension; fund.I 
f't'~ ijmb lll'ld _90q,o:r11it ons deiding ri th, SCNth Afdca .• Both bil s: aie sti l 
pemlUJg!. -

i ~ • '"' .- . 
ita - "11etion.; Bilt 834, in,trod\l:led by Msmi,lyw(uiafi ~la' ~•~ pz:ohib:li.titl 

P-\hh:•c fiwxls acai beiriia nveste:, by · the· State Investment BM~d in 
corpgntions doing bQs ne.si i n ·~ wt.th .st,u,tb Afdca. It was: • bliatd Clll 

nbcuaey :21,. 1984. by l::he Cumlittee ,on Qlvamnent epttat;ltltl$. b biJl.l is 
~ ti,Jl pend,i_ng. 



A Selection of Writings on Sustainable Development 71

ror: the f:l.mt; Una, ~ o.s. ~esi. had the ewortuni.ty to dieb!Lte 
divestment, ' eg.i•lat.icn \!Ihm • dllvwmmt bill pmaa:1, ~y by tlw 
D.c. City Council, ~ blfoa the Mbuae oiatriet (:.clnnd.ttee, foi: ~oval. 
A8 expc-1:8!, ~ Md.llip Crane, a lq-tim ~- c,f South 
A&·.tca, intt~I.D!d a 1:esol!!t'ion to hloc:t. tha 0.c . b U . Haainga, were held 
,OQ Ct"Mi11 BJ r-d6lutlon md witnaNt, t indll.diog a fi.Mnl;dal 11,eq:iert.'.'1 ·"'10 
claiwd ~t:. D.:C. wculd illo.ae mi.11.iona" by &,,_ting, wre eal.1ad to 
Wit1fy .• ~,. the! MoUN Dlstrkt Onnitc~ votad oa ~ l4i by an 
overibellllb)J and biparti uo IIQ9'.m of J,0,.2 r« 1!18 o.c~ pmai on •!und$ ta bl· 
di,vnted•. 

New PubUca.tiOlli .Availabl e: 

'Pntpu:ed by; Nicbolu; ~ I 

t ' I I 

b south Atdca 'bet Sheet :l!Rlllllati ZN 'in four .Pl9" of 
fll!Cti, and gripii,, i:fii liiequiiltlee ,of li!e undu the t:.ci•t: apartheid 
iY9,bi!I am key facts about DS «'CIOClldc ltwo:l,,,_.t $. 30 each, 
$.lS cma: ~ty. 

southem Africa rum Qrl.qe i'■ a ~ iun of recent film 
iwaUiii!i wle:i &Te! nuradvea and .liadng:s of 4istdbutors and 
pr.:l:OM $1 .• ,oo, 

_smct. ems · • ,- Vl!abial. - _a. 11. 
___ i : . ~ -:mrv:MIW U'glJll!llDt8 • l'I ·• 3i. ,p!lg9 I:'' , for a, 
~i.g,fout, law joumal p.i:l:llahac! by GaOrgatawn Olrlveudty, 11taw 
mi! P'OUcy in tntemational. eualnaa." Wr · tt.1 by 1lCOA Encutive 
C<lraemt: Jerd.&r:: Davi •, 'Reseudli D~ Gail HOvey and 
~e..t JlffllN: cuon. $2.CO 

~ my b, ~td by photoo)pyit19" tbit ~ and 
r:.tifflll!'ig with Pl'}ffllfflt to 'IM· Aftic:a tun!, 198 a,oria.y, NIN' 
Ycxk,, m: 100.38, (212) 962-1210 .• 

I encl.ON $ :lot the abova pj:ili~i-ons. Pliua incl.l:dli 
1$1 !of poljlblge .- ' 

Mirliii ~ :;,.ea.,._--------------
dq_. ______ ....... ,st11.-_, __ z1~-·· --
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Benin assigned a first ever sover,elgn ered.lt rating 1u.nder UNDP Jnl,tia.tive for Afri e:a 

,New YCH'R, 0 0.-b« 2003-A:s par! or 118W I I la1mched by u-I d N- n'i De olo,pmanl Program 
(UNOP) .o ex! d w,,erel n Cl'e(fjt ralings o sub-Salilamn.Aft1(afl •coun'tlllll!I, Benln has be n sslgned by lf OP"s pan- r 
Slandarcl & Poot's ,a 'B+' lc~rm and 'B' lhorl-lflml ~overelg11 creel ra~ng . The ou11ocl< looks, s -e. 

"Through lhis proJed, UNDP lnl:e.nds to $UPPod «M.Jnltles in Lhe r •efforts to mob resources fi\oro privme capr 
markels, whldl are n,qufmd w &eW!'G - led rates ofeoonomk growth and red1JC1B• pcwerly • said U DP Associate· 
Admlnfslnf or ~phlrln DfatQ. addlrig "IN,e hope, that batter access to • • aM;ing woold Ip, Benln and 01h . dcw;,lopll'lg 
coun , o IDle broad - , ga ol' poverty allavla oo suoHnd p,o!Ad'o an nc:on: • to achle,;,e lhe eooium 
Oeve!opmen Go . 

Per • • a Gross Dom lie Prooud (GD'ia, tustJmated al a ow USS539 irl 2003-.M0r8CIY , Beml lghly r Uat11 oo Iha 
export .of 8 $i119'e· (X)fflmootty, ~OI\ ,and lfle, exporl trad With olkictt Nigeria, Jrlca's mos populous nation. W -
human development nd~. ras'trl.lchn de ideooles, ·&low • orms, and lhe lack of , - defined tndusflfal. slmtcgy, 
COiiS1raln eoonomlO development prospects. • 

Govemm • I de!lcr avei.i )ng • low 0.5 pe11cenl or GOP over 1999-2003, • _ PfOftldad to remain below 2 peroenl o GOP 
OVi lihe medium errn. In B<Mlllon, Be In ached: ihe Heavlly Ind ml Po« Counllllos (HIPC}cooipleJon point In April 
.2003, p ng ·thtl way or a redua!d ext mal o'a't>\ burd~ Afl ·_ IPC dabt red'ucUo . the gov,otM\l.lfll d bl burden 
eslfm,a eod t 38.4 percent of GDP n 2003-. ·Go,vemmer,t nlerest f)aymen s, are also low, • 4.1 perce , of r ooes ln 
200·3, mo I e:c emal debt owed 10 offie ctedi ·ors alli! oo 011ncesslo emi • 

"T , In re ,supported by a, pru 1anoe and debt n:,c1ucuon und r Ifie HIPC tl~ot lnlllllliYe. as e 
, ti _, of Ifie Wesl AJ re an Mo '¥'/ UnlQn (WAEMU)," said Slar,4atd I Poor'& 

creel! a-Fatoo Dlag . 

1Bentn Is the td munlry lei a illng und P Ir, • • ptQ becam_ !he ' u·a QOUntry (I:), 

11:1e asslgrllld a B+ loJ9"t8rm tol'8'9n currerw;y :so _ tral lb8' . m_ .eroon was,ltieseooncl 
oourwy oreoetve '8' lol'lg-'teml a '8' s • · . fgn In Ncwembet. More, su:b-Saharan Africa 
QOQ.rnne,. are expeded 1.0 recelve r.· 11'1gs • Z004. 

For mom infamm.tion, pleas, co.rrlfcl fn UNDP ~ w Yorir: 

UNDP Is Iha UN's globat velopmelU M/wOl'k, sdY'ocs~ f'rit ci'l~· t:rd cotllledq cclliitriGs la knowl&qg, , 
ex,petiefrC8 etKJ resources lo help people bu/Id a bttlmr life. Wit am· on loo umrmd fll 166 counti:16:s;, wo,k1ng fl lhBm on 
lhfl.r awn solitlion.1 !a S}1oJtlll nd nallon&l dt1v-,hHJm,lra/ ch ngas. As lhey duvt.,W, IOc:,tl dly, they driJw oo th9 
paopla tJf UNDP tind oor wide l'IIJ'l9tl of~-

To rl!<:elvei mcite U .. DPINI ,.bl.Ii Mu.·aboutdMJ/oome'11 ~andrin,Ject.s around the ',t,'0/Jd,, . aw.svb.scnbe here: 
h\'rp:h\w,,w..undp ~~t;e,hfml 
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----------

1 Un If e d Nation-. Dev..,loprrn?nl Programme 
-- -- -

C I ' - for 
De rd., UN' 
Te -Otik 1Bwln ·_ 

New Ym. - l'filftntattve • from . _ U.S. Government, and 
Afiican, ftnancial 1111 ludons and cm1pa:n'ln. 

11r1ta.m11~1nru11 - CCA. 'lhe canf~ p 
can!!lft!Jli!lll - · ®'IDIIINI to explore belt prae'lk:et, for 

. l trend■ n, •~ 
A.Man capltal. nwketa. 

I . - . • 

I 

le ,._,nlN 
• · ts In Atria: 

(llletedi 'IOI 
Allilcannalkms.ano ,11 =- · n 11 

Ill _ m Ui1!'001111 D(DGtimmes, offered iby 
Government and tn . ut!Gnl. 

the agecKla lnciludes dl~aiO!\I cm couniry cudl 
riling · succeu oriN on ,~ 
U.S fund fflamtliliR end tis . 
m ..-UOn, and CGV_. or a HJecl gtOl.lp or Alrk:a­
bued Pl'<lfeds fni vuous lbl1'9 Of Ill g Mi 
and ty. 

- , 1ple&sa1 corrlid In UNDP' 
sGD Ml 1(1.2·12)GGM80 , 
-142 _, e.ma : 
- Jffl,dp.«g -

od .Qfg 

1o ~ mote UNDP Mn ,buaflms alJou. 
~menl ~•andf/ltJiflr:.t• IIIOUndl/if worfdi 
p/nae SU _·--- fMtt: 

p.//www.undp.~ • ~bscdbe.fltml 

For funJter • ~ °" UNl'JP't AMcan1 .~ 

madcets ln1liat!ve;. please w. 
llttp:t4'WW.UJXtp,~m'c&M > .faf(Jruml 




