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UNiteD NAtioNs, Apr 13 (iPs) -- the UN Development

Programme in an attempt to explore and publicise

investment opportunities offered by Africa’s stock

exchanges, is co-sponsoring the first African Capital

Markets Development Forum on April 15 in downtown

Manhattan. A joint initiative by UNDP and the African stock

exchanges Association -- in collaboration with the New

York stock exchange -- the Forum provides a unique

opportunity for Wall street analysts, money managers and

business journalists to learn about the new investment

opportunities in African capital markets.

According to UNDP, Africa has been a bystander for

decades as international capital markets broadened their reach

and depth in emerging economies around the world. Now,

under the New Partnership for Africa’s Development

(NePAD), Africa is pursuing active involvement in the global

economy in part by mobilising private capital through new and

revitalised stock exchanges. these local equities markets are

an integral part of a profound regional transformation that has

most Africans living in open economies under democratically

elected governments for the first time. With offices in virtually

every African country, UNDP says it is in a unique position to

promote better understanding of Africa’s capital markets.

the keynote speech will be delivered by UN secretary

General Kofi Annan. other speakers listed on the agenda

include Mark Malloch Brown, UNDP Administrator; Robert

Britz, President, New York stock exchange; Claude Bébéar,

Chairman and Founder, AXA; Alan Patricof, Vice-Chairman

Apax Partners; Charles Konan Banny, Governor, Central

Bank of West African states; Yaw osafo-Maafo, Minister

of Finance, Ghana; timothy thahane, Minister of Finance,

Lesotho; Walter N. Kansteiner, Us Assistant secretary of

state for Africa Affairs; and Ndi okereke-onyiuke,

Chairman of the Africa stock exchanges Association. the

Forum will take place on tuesday, April 15, beginning at

8:45 am at the auditorium of the Chase Manhattan Bank at

JP Morgan Chase & Co. at one Chase Manhattan Plaza

(between Pine, Liberty, Nassau and William streets).

******

For further information, contact

Nicholas Gouede, Press officer

UNDP Communications office

1(212) 906.6801, nicholas.gouede@undp.org

(http://africancapitalmarketsforum.undp.org)

UNDP Forum on African Capital Markets Development

NEWSBRIEFS
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